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Notes   and   Newa 


The  disclosures  at  the  enquiry  being  held  by  Mr.  Buckle 
into  the  recent  strike  of  Municipal  power 
Labour  Questions,  station  engineers  are  far  from  edifying 
though  not  without  a  few  good  features. 
Meanwhile,  it  is  noteworthy  that  the  engineers  on  the  mines 
are  taking  a  ballot  on  the  question  of  bringing  their  wages 
into  line  with  those  of  the  Municipal  engineers.  This  does 
not  necessarily  involve  an  immediate  strike,  but  arms  the 
leaders  of  the  Union  with  special  authority  in  the  negotia- 
tions which  must  follow.  Furthermore,  in  view  of  the  fact 
that  the  Miners'  Union,  representing  the  underground  men. 
and  the  engineers,  boilermakers  and  other  surface  employees 
on  the  mines  are  all  demanding  increased  wages,  it  is  under- 
stood that  the  Chamber  of  Mines  has  suggested  a  general 
conference  with  all  the  unions  allied  to  the  Federation  of 
Trades  to  discuss  the  position  as  a  whole,  instead  of  deaUng 
with  the  demands  piecemeal. 

*  *  *  * 

The  annual  meeting  of  the  African  Farms,  Ltd.,  will  be 
held  on  30th  June.     The  company  owns 
African  Farms     nearly   1^   million   acres   freehold  mineral 
Annual  Report,    rights,     217,000     acres,     and     a     divided 
interest  equal  to  20,05^  acres  in  a  Swazi- 
land   concession.       Share    investment    accounts    stand    at 
£146,800,  an  increase  of  £12,500,  representing  the  difference 
between   shares   sold,    depreciation   written   off   and   shares 
purchased.     The  company  holds  185,000  shares  of  a  total 
capital   of   £250,000   in   Diepkloof   Mynpacht,    and   110.585 
shares  out  of  a  capital  of  £275,000  in  Leeuwpoort  Tin  Mines. 
The  total  credit  balance  is  £63,200.     The  company  made  a 
loss  of  £13,280  for  the  year,  this  being  due  to  the  writing 
off  of  nearly  £30,000  loss  at  the  Welgevonden  Tin  Mine. 

*  *  *  * 

As  a  result  of  the  criticisms  of  the  Springs  Board's  actions 

with   regard   to   the     schemes     with     the 

The  Springs    Anglo    American    Company    and    the    De 

DeaL  Rietfontein     West     distribution     to     the 

Springs    shareholders,    it    has    now    been 

decided  that  the  Springs  shareholders  can  have  the  option 

of  accepting  the  bonus  De  Rietfontein  shares  (one  for  each 

ten  Springs  held),  or  they  can  put  them    to    the    Anglo 

American   Company    at  20s.    cash   per  share.      Those   who 

intend  availing  themselves  of  this  right  will  have  to  put  in 

their  applications  within  seven  days  after  the  closing  of  the 

shareholders'  register,  the  date  of  which  will  be  announced 

later. 

*  #  *  • 

The  following  is  .\  summary  of  the  operations  of  the  Knights 
Deep,    Ltd..    for  the    quarter  ended   30th 
Knights  Deep     April,    1918.      The    development    footage 
Position.  accomplished  during  the  quarter  amounted 

to  830  feet,  the  footage  sampled  being  as 
follows: — Main  Reef,  440  ft.;  reef  width.  49  inches,  reef 
value,  677  dwts.  South  Reef,  315  ft. ;  reef  width,  43  inches; 
reef  value  649  dwts.  Tons  milled,  283,000;  working  profit 
(including  sundry  revenue),  £1,319.  Appropriations  during 
the  quarter  in  respect  of  special  expenditure  due  to  war, 
contributions  to  miners'  phthisis  compensation  fund,  addi- 
tions and  renewals  fund.  Govemment  taxation,  etc., 
amouted  to  £3,516.  Gold  in  reserve,  nil.  During  the 
quarter  operations  were  greatly  interfered  with  owing  to 
excessive  quantities  of  water  in  the  underground  workings 
due  to  abnormal  rainfall.  Owing  to  paper  shortage  the 
directors  have  decided  to  discontinue  the  issue  of  quarterly 
reports  to  shareholders  during  the  period  of  the  war,  but 
short  particulars  will  be  published  in  the  Press  from  time 
to  time. 

«  *  «  * 

The  Cape  Times  in  an  editorial  on  the  E.R.P.M.  chairman's 

speech,  says:  "According  to  the  statistical 

E.R.P.M.        data  furnished  in  the  Select  Committee's 

Outlook.         report,  the  E.R.P.M.  employed    on    the 

average  during  the   three   months   ending 

November  last   1,756  white  men  and   12,276  natives.     Its 

working  profit  per  ton  in  the  same  period  was  6d.  as  against 
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6s.  4d.  in  1915.  Its  consumption  of  stores  has  been  some- 
thing like  three-quarters  of  a  million  sterling  a  year,  and  in 
wages  it  distributes  in  round  figures  a  million  per  annupa. 
Boksburg,  with  a  population  of  some  thousands  of  white 
people,  is  practically  dependent  upon  the  continued  exist- 
ence of  the  mine.  "  These  are  facts  which  illustrate  the 
serious  features  of  the  chairman's  statement  from  the  public 
point  of  view,  and  the  E.R.P.M.  is  one  only,  though  it  is 
vastly  the  most  important,  of  the  group  of  lotV-grade  mines 
whose  somewhat  critical  situation  in  the  hght  of  advancing 
costs  of  working  was  considered  last  session  with  such 
entirely  negligible  results." 


* 


* 


*■ 


That   the   strike   methods   of   the   Johannesburg   Municipal 

engineers  have  not  had  the  support  of 

The  Municipal  their  confreres  in  the  industrial  union 
Engineers  and  the    world  on  the  Reef  is  borne  out  by  the 

Trade  Unions.  resolution  which  was  passed  by  over  a 
thousand  Trade  Unionists  at  the  meeting 
held  in  the  Palladium  on  Sunday,  the  26th  xilt.  The  resolu- 
tion was  as  follows :  "  This  mass  meeting  of  federated  trade 
unionists  emphatically  condemns  the  attitude  of  the  Central 
District  Committee  of  the  Amalgamated  Society'  of 
Engineers  for  its  repeated  violation  of  the  principles^  of 
soLdarity  by  taking  sectional  action  in  matters  involving 
other  federated  trade  unions,  and  under  circumstances  cal- 
culated to  resuscitate  the  dying  embers  of  craft  antagonism 
and  sectional  strife,  and  hereby  calls  upon  the  Society  as 
a  whole  to  decide  definitely  whether  sectionalism  or  sohdar- 
ity  shall  guide  its  pohcy.  This  meeting  is  further  of  opinion 
that  in  a  district  like  the  Witwatersrand,  dependent  as  it 
is  upon  the  production  of  a  commodity  fixed  in  price  like 
gold,  all  demands  set  up  by  individual  unions  should  be 
submitted  to  the  S.A.  Industrial  Federation  for  considera- 
tion :  (a)  As  to  its  effects  on  the  industry ;  (b)  as  to  its  effects 
en  other  federated  unions  and  in  the  case  of  wages;  (c)  as 
to  whether  the  limited  money  available  for  distribution  will 
permit  of  the  demands  being  met  without  prejudicing  the 
claims  of  the  white  workers  to  get  work  at  a  minimum  hving 
wage,  and  the  claims  o!  the  higher  paid  white  workers  to 
similar  increases." 


* 
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The  secretary  of  the  Monteleo  Diamonds,  Ltd.,  states  that 
the  new  plant,   consisting    of    a    set    of 
Monteleo         3  ft.  6  in.  rolls,  crusher  plant,  and  aerial 
Diamonds.       gear,  with  all  the  necessary  apphances  to 
treat    the    blue    ground  direct  from  the 
mine,  has  been  installed  and  put  into  commission,  and  that 
washing  operations,  which  were  suspended  during  the  erec- 
tion,  were  re-started  during  the  past  fortnight,  trial  runs 
being   made,   and  some  2.000  loads  of  mixed  ground  and 
cylinder  lumps  treated.     The  plant  gave  every  satisfaction. 
The  manager  estimates  that  he  will  now  be  able  to  treat  up 
to  180  loads  per  diem  with  safety.    The  level  of  blue  ground 
now  being  developed  is  looking  exceedingly  well,  and  the 
mine,   in  regard  to  increased  area,   promising.     A  shaft  is 
being   sunk   to  the  200  ft.   level,   from  which   depth  it  is 
intended  to  define  the  walls  of  the  mine.     During  the  past 
three  months  over  40,000  loads  of  reef  were  hauled. 


* 


* 


* 
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According  to  a  report  prepared  for  the  Rhodesian  Munitions 
and  Resources  Committee,  asbestos  claims 
Rhodesian         ware    first   pegged   in    Rhodesia   in   June, 
Asbestos.        1907,  a  few  being  registered  in  the  Bula- 
wayo  and  Gwelo  districts  during  that  year. 
The  first  asbestos   shipped  in   any  quantity  was  mined  at 
Gath's  claims  owned  by  the  Victoria  (Rhodesia)  Asbestos, 
Ltd.,    and    at    the    claims    belonging    to    King    Asbestos 
(Rhodesia),  Ltd.,  both  situated  in  the  Victoria  District.    The 
fibre  was  hand-cobbed  and  then  beaten  on  flat  iron  sheets 
to  loosen   adhering   particles  of  rock   preparatory  to  being 
screened  by  hand  and  separated  into  two  grades  for  ship- 
ment.   This  method  is  still  in  vogue  with  individual  workers, 
producing  up  to  50  tons  per  month.       In  1914  the  above- 
mentioned  companies,  which  wete  then  the  only  ones  operat- 


ing, started  the  erection  of  treatment  plants  to  deal  with  the 
hand-cobbed  fibre  produced  from  their  mines.  Meanwhile 
most  promising  indications  had  been  disclosed  from  pros- 
pecting work  in  the  Belingwe  district,  and  several  rich 
asbestos  properties  were  gradually  opened  up.  The  total 
tonnage  of  fibre  produced  by  Rhodesia  up  to  the  end  of  1914 
was  1,409  tons.  Up  to  that  time  asbestos  workers  laboured 
under  many  difficulties.  The  distance  to  the  nearest  railway 
was  over  fifty  miles,  and  during  the  rainy  '.eason  transport 
was  severely  handicapped,  particularly  owing  to  several 
strong-flowing  rivers  having  to  be  crossed.  The  only  informa- 
tion obtainable  as  to  the  method  of  working  the  mines  and 
producing  fibre  came  from  Canada  where  all  operations  are 
carried  out  with  white  labour,  but  such  information  as  was 
secured  was  of  little  help,  having  regard  to  the  difference 
between  Rhodesian  and  Canadian  fibre.  Markets  in  Europe 
were  unsympathetic,  and  the  prices  obtained  were  hardly 
remunerative.  During  the  early  part  of  1915,  however,  the 
tide  turned  and  the  foundations  of  what  appears  to  be  a 
most  promising  industry  were  laid.  In  1915  the  Belingwe 
Asbestos  Area  was  discovered,  when  a  large  number  of  valu- 
able claims  were  pegged,  and  in  1916  the  erection  of 
machinery  to  treat  this  fibre  was  put  in  hand.  Since  then 
the  Rhodesian  output  has  rapidly  increased,  as  shown  by 
the  following  figures:  1907  to  1914,  1,409  tons;  1915,  2,010 
tons;  1916,  6,157  tons;  1917,  9,56225  tons.  The  tonnage 
for  1917  would  have  been  greater  but  for  shipping  diiSficul- 
ties  due  to  the  war.  The  Rhodesian  fibre  is  of  first-class 
quality  as  is  clearly  proved  by  the  large  demarld  for  it  on  the 
British  market. 


# 


* 
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The  proceedings  at  the  recent  annual  meeting  of  share- 
holders of  the  Witwatersrand  Deep,  Ltd., 
The  Wit.  Deep  had  a  sequel  in  the  Rand  Division  of  the 
Position.  Supreme  Court  on  Thursday,  when  an 
-application  was  made  by  Mr..  Frank 
Raleigh  for  an  order  declaring  the  business  dealt  with  after 
he  had  adjourned  the  meeting  on  Thursday,  the  23rd  of 
May,  to  be  business  which  it  was  not  competent  for  the 
general  meeting  of  shareholders  to  deal  with,  that  the 
resolutions  thereafter  passed  were  null  and  void,  and  that 
the  election  of  F.  Catesby  Holland  as  chairman  of  directors 
and  of  Ernest  Deeble,  Siegfried  Rosenzweig  and  Joseph 
Arthur  Ash  worth  Elhs  as  directors  is  null  and  void.  The 
petition  also  asked  for  an  order  interdicting  them  from  so 
acting.  The  petition  set  forth  the  steps  taken  for  the  calling 
of  the  meeting  and  the  proceedings  at  the  meeting,  which 
were  reported  at  length  at  the  time.  At  the  conclusion 
of  his  recital  of  the  proceedings  while  he  was  in  the  chair, 
petitioner  stated  that  when  the  item  "  to  transact  any 
business  which  may  be  transacted  at  an  ordinary  general 
meeting  or  which  is  brought  under  consideration  by  the 
report  of  the  directors  "  was  reached,  F.  Catesby  Holland 
then  moved  "  That  the  whole  of  the  directors  at  present 
in  office  be  removed  from  office."  This  resolution  was  not 
seconded  by  any  shareholder  present,  and  petitioner  pointed 
out  that  a  poll  was  already  pending  in  respect  of  the  subject 
matter  of  the  resolution.  No  other  business  which  could 
be  transacted  by  the  ordinary  general  meeting  was  brought 
forward,  and  petitioner  then  adjourned  the  meeting  until 
Tuesday,  the  28th  May,  in  order  to  hear  the  result  of  the 
polls  demanded.  He  submitted  that  his  action  in  so 
adjourning  the  meeting  was  legal  and  correct,  inasmuch  as 
the  whole  of  the  business  which  it  was  competent  for  the 
meeting  to  deal  with  had  been  dealt  with,  transacted  and 
concluded.  As  a  result  of  the  polls  F.  Catesby  Holland  and 
H.  Gamble  were  duly  elected  directors  in  place  of  petitioner 
and  Paul  Dreyfus.  Messrs.  J.  A.  Ellis,  Ernest  Deeble,  and 
Siegfried  Rosenzweig  were  wrongfully  and  unlawfully  acting 
and  holding  themselves  out  as  duly  elected  directors  of  the 
Wit.  Deep,  and  F.  Catesby  Holland  was  wrongfully  and 
unlawfully  holding  himself  out  as  chairman  of  the  board  of 
directors.  A  rule  was  granted  for  Thursday  next,  operating 
as  a  temporary  interdict. 
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THE  YEAR  WITH   THE   "C.M.S."  SUB- 

«11>1AKIES. 

Full  reports  of  the  proceedings  at  the  annual  meetings  of 
the  "  C.M.S. "  group  of  companies  appear  in  this  issue. 
Apart  from  the  much-debated  actions  and  policy  of  the 
Springs  Mines  directorate  there  is  room  for  nothing  but 
satisfaction  at  the  excellent  results  disclosed  at  the  meetings 
in  question.  Following  the  official , summary,  it  may  be, 
noted  that  the  BraUpan  Mines  show  a  net  balance  of 
revenue  over  expenditure  for  the  year  amounting  to  £474,431 
— a  very  considerable  increase  over  the  previous  year's 
results — and  the  dividends  declared  amounted  to  47^  per 
cent.,  which  involved  a  distribution  of  £367,525.  The  pay- 
able ore  reserve  at  the'  end  of  the  year  was  calculated  at 
8,268,000  tons,  of  an  estimated  value  of  92  dwts.  over  a 
stoping  w^idth  of  67  inches.  The  reserve  was  increased  by 
214,000  tons  during  the  year,  the  value  remaining 
unchanged,  while  the  estimated  stoping  width  was  increased 
by  five  inches.  The  Springs  Mines  show  a  net  balance  of 
revenue  over  expenditure  up  to  the  end  of  the  year  amount- 
ing to  £224,314,  the  average  yield  being  39s.  per  ton, 
working  costs  22s.  l-2d.  per  ton,  and  w'orking  profit  16s. 
10"8d.  per  ton.-  The  profits  earned  up  to  date  have  enabled 
the  company  to  liquidate  its  debt.  The  ore  reserve  was 
increased  during  the  year  by  783,000  tons  to  a  total  of 
2,567,000  tons,  i^e  value  being  practically  unchanged  at 
9*8  dwts.  per  ton,  while  the  stoping  width  was  increased 
from  56  to  58  inches.  The  development  disclosures  this 
year  have  been  remarkably  good,  and  will  be  reflected  in  the 
ore  reserve  on  its  recalculation  at  the  end  of  June.  As  a 
result  of  the  company's  success  in  obtaining  the  mineral 
lease  of  the  Rietfontein  East  area,  its  claim  area  is  now  the 
largest  of  any  one  property  on  the  Witwatersrand.  As 
pointed  out  by  the  chairman  in  his  speech  an  extension  of 
the  milling  plant  to  an  ultimate  capacity  of  120,000  tons  per 
month  is  contemplated  within  the  next  five  years,  and  on 
this  basis  the  life  of  the  mine  has  been  increased  to  between 
25  and  30  years.  Work  has  already  commenced  in  the 
lease  area,  good  progress  having  been  made  with  the  sinking 
of  the  No.  3  shaft.  On  the  whole,  therefore,  the  year  must 
be  written  down,  in  the  words  of  Mr.  Lynch,  "  as  a  most 
successful  one  "  for  the  mine.  At  Daggafontein 
.work  was  hampered  by  an  inflow  of  water  in  the  mme.  The 
shaft  has  now  been  dewatered,  and  when  the  working  faces 
have  been  recovered,  it  is  proposed  to  seal  up  the  water 
jay  means  of  the  cementation  process.  In  the  new  shaft 
which  is  being  sunk  a  considerable  quantity  of  water  was 
also  met  with ;  this  has  been  cemented  back,  and  sinking 
operations  were  resumed  about  the  middle  of  this  mouth. 
The  development  footage  accomplished  during  the  period  in 
which  work  was  carried  on  totalled  2,633  feet,  and  of  the 
1,620  feet  sampled  623  per  cent,  showed  payable  assays, 
averaging  2259  dwts.  over  2637- inches.  These  results  can 
only  be  described  as  most  promising.  The  purely  "holding" 
.or  investment  companies  of  the  group  naturally  shared  the 
prosperity  of  the  mining  subsidiaries  in  which  they  are 
§o  directly  interested.  The  Rand  Selection  Corporaticn 
makes  a  remarkably  good  showing.  In  reviewing  the  profit 
p,nd  loss  account,  Mr.  Lynch  said  the  net  profit  earned  was 
sufficient  to  enable  them  to  again  pay  a  record  dividend  for 
the  year  which  absorbed  £165,OdO,  w-hile  the  unappropriated 
profit  was  increased  from  £58,582  to  £75,043,  a  result  with 
which  he  thought  they  had  every  reason  to  be  satisfied.  The 
chairman's  speech  deals  very  fully  with  the  position  of  the 
various  interests  of  tlie  company  and  shows  how  the  pros 
perity  of  the  Far  East  Rand  has  stimulated  the  sale  of 
stands  in  its  townships.  The  excellent  position  of  the  New 
Era  is  also  clearly  set  forth  in  the  speech  from  the  chair. 
Last  week  we  printed  a  brief  cabled  summary  of  the  pro- 
ceedings at  the  annual  meeting  of  the  parent  company,  the  ' 
*'  C.M.S.,"  in  London,  and  in  this  connection  it  is  only 
fair  to  a4mit  the  truth  of  Mr.  Lynch 's  contention  that  the 
latter  company  by  its  courageous  financing  of  the  Springs 
Mines  not  only  saved  that  property  but  hastened  the 
development  of  the  whole  Far  East  Rand. 


RHODESIAN  DEVELOPMENT. 

In  this  and  the  preceding  issues,  we  have  quoted  extensively 
from  the  latest  report  of  the  Rhodesia  Munitions  and 
Resources  Committee,  which  is  a  ■.  '  '  iine  of  informa- 
tion in  regard  to  the  industrial  po;  of  the  country. 

The  report  of  the  .Union  Industrial  Research  Committee 
will  be  issued  shortly,  when  it  will  be  possible  to  gauge  the 
extent  and  value  of  the  work  of  the  same  nature  accom- 
plished by  the  latter  body.  It  may  be  of  interest  to  review 
the  aims  of  the  Rhodesia  Committee  as  set  out  in  the  intro- 
ductory statement  of  the  chairman,  Mr.  J.  G.  McDonald, 
O.B.E.  The  committee  was  formed  in  November,  1915,  as 
the  result  of  a  request  f'-om  the  Imperial  Minister  of  Muni- 
tions and  issued  its  first  report  in  July,  1916.  since  when 
it  has  gathered  much  fuller  information  on  a  number  of  the 
subjects  then  reviewed,  as  well  as  on  many  others  of  import- 
ance not  dealt  with  in  its  interim  report,  and  to  meet  the 
desire  of  a  large  section  of  the  public  it  was  recently  decided 
to  draw  up  and  publish  a  somewhat  wider  and  more  com- 
plete record  of  its  investigations.  This  the  members  hope 
may  prove  of  some  value,  not  only  to  those  who  belong  to 
the  country  and  to  others  who  may  be  interested  in  its 
future,  but  also  to  those  who  may  be  thinking  of  becoming 
settlers  in  Rhodesia.  Mr.  McDonald  says:  "  It  was  stated 
in  our  previous  report  that  our  efforts  would  in  future  be 
mainly  directed  towards  stimulating  the  exploitation  of  the 
country's  resources,  which  wguld  seem  to  be  immense  and 
greatly  under-estimated,  and  it  may  safely  be  predicted  that, 
despite  what  has  been  accomplished  so  far,  many  discoveries 
of  what  will  turn  out  valuable  industries  to  Rhodesia  have 
yet  to  be  made.  World-wide  attention  will  be  given  to  the 
possibilities  of  our  country  after  the  war,  and  we  must  be 
able  to  show  that  this  is  amply  justified.  To  assist  in  deter- 
mining the  best  means  of  seeking  out  and  developing  our 
resources  the  committee  gives  much  of  its  time.  A  country 
may  achieve  a  high  degree  of  prosperity  as  a  result  of  its 
gold  production — California  and  the  Transvaal  are  instances 
— but  it  has  been  coal,  iron  and  other  base  metals,  stock 
breeding  and  general  farming  that  have  largely  made 
America  and  are  doing  the  same  for  Canada.  In  such 
directions  Rhodesia  is  rich  and  will  no  doubt  show  great 
developments  at  no  distant  date.  The  high  quaUty  of  our 
coal,  chrome  and  asbestos  is  so  wxU-known  as  to  call  for  no 
special  mention  on  our  part,  while  cattle  ranching  and  maize 
growing  are  showing  most  satisfactory  progress."  He  goes 
on  to  add :  "It  will  be  well  to  bear  in  mind  that  at  the  end 
of  the  war  the  demand  for  food  and  raw  materials  required 
for  replacing  the  immense  destruct"on  it  has  caused  will 
be  far  greater  tnan  anything  the  world  has  had  to  cope  with 
in  the  past,  and  the  grave  shortage  of  shipping  that  will  have 
to  be  faced  will  render  even  a  partial  solution  a  matter  of 
most  extreme  difficult}'.  Prices  will  remain  high,  perhaps 
higher  than  those  of  to-day,  and  labour  troubles  will  intensify 
the  acuteness  of  the  position.  A  new  war  will  have  to  be 
fought — a  war  against  famine — and  every  nation's  hand  will 
be  against  its  neighbour's.  There  will  be  fighting  for  food, 
for  coal,  for  iron  and  other  metals,  for  timber  and  oil,  for 
livestock,  wool,  cotton,  etc.  Europe,  where  millions  are 
starving  to-day,  will  naturally  be  hardest  pressed,  and  it  is 
for  us  in  South  Africa  to  be  doing  all  we  can  to  get  ready 
to  meet  the  approaciiing  crisis.  By  co-ordinated  effort  and 
under  proper  direction  we  ought  to  be  able  to  give  great 
assistance  by  materially  increasing  our  products  so  that  we 
may  have  a  large  surplus  available  for  expert,  but  to  ensure 
this  and  to  keep  it  up,  we  must  see  to  it  thau  the  youth 
of  our  country  is  given  a  better  and  more  technical  education 
and  taught  the  value  and  necessity  of,  applying  scientific 
knowledge  to  each  and  every  industry  that  now  exists  and 
which  we  may  be  able  to  set  gcmg.  If  we  neglect  this  it 
will  not  be  possible  for  us  to  fully  utilise  the  opportunity 
which  will  offer,  for  our  workmen  through  lack  of  training 
would  soon  lose  the  markets  which  will  be  .t'rying  cut  to 
them  for  supplies  and  which  brains,  energy  and  efficiency 
should  enable  them  to  hold."  These  things,  of  course,  apply 
with  equal  if  not  greater  force  to  the  Union,  and  we  have 
to  thank  the  Cha-rm.?n  of  the  Rhodesia  Munitions 
and  Resources  Committee  for  an  exceedingly  thought- 
compelLng  contribution  on  the  outstanding  economic  Ques- 
tions of  to-day  in  this  country. 
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THE    OUTLOOK    FOR    THE    LOW    GRADE    MINES. 


[By  C.  D.  Leslie,  Consulting  Engineer  of  the  Consolidated  Gold  Fields  of  South  Africa,  Ltd.]* 


The  attached  tables  give  particulars  for  the  six  months 
ended  30th  November,  1917,  of  the  following  surface  and 
underground  white   and   coloured  employees :  — 

Table  No.  1. — On  8  low-grade  mines  which  crushed  at 
the  rate  of  4,565,000  tons  per  annum  and,  from  a  recovery 
value  of  18s.  lid.  per  ton,  made  an  average  working  profit 
of  5d.  per  ton,  equal  to  £91,870  per  annum  at  a  cost  of 
18s.  6d.  per  ton,  equal  to  £4,215,000  per  annum.  Gold 
recovery  was  at  the  rate  of  1,032,500  ozs.  per  annum. 

Table  No.  2. — On  8  Far  East  Rand  mines  which  crushed 
at  the  rate  of  4,991,000  tons  per  annum  and,  from  a  recovery 
value  of  373.  9d.  per  ton,  made  an  average  working  profit 
of  183.  4d.  per  ton,  equal  to  £4,574,000  per  annum,  at  a 
cost  of  19s.  5d.  per  ton,  equal  to  £4,855,000  per  annum. 
Gold  recovery  was  at  the  rate  of  2,237,500  ozs.  per  annum. 
The  figures  in  these  tables  do  not  include  white  men  on 
active  service  who  are  receiving  pay  from  these  companies 
and  are  promised  reinstatement  in  their  positions. 

Table  No.  3  is  an  estimate  of  the  white  and  native 
employees  which  would  be  required  fy  the  eight  Far  East 
Rand  mines  referred  to  in  Table  No.  2  for  an  increased 
output,  assuming  that  additional  plant  could  be  procured 
and  installed  for  this  purpose,  of  approximately  200,000 
tons  per  month,  or  2,400,000  tons  per  annum,  the  gold  from 
which  might  equal  for  a  time  the  present  rate  of  gold  output 
from  the  eight  low-grade  mines  referred  to  in  Table  No.  1. 
The  important  difference  is  that  the  gold  from  the  rich  ore 
of  the  Far  East  Rand  mines  would  be  recovered  in  due 
course  without  having  recourse  to  forced  production,  while 
tne  gold  in  the  low-grade  mines  closed  down  in  favour  of 
their  richer  neighbours  and  unable  later  to  bear  the  cost  of 
resuming  operations,  would  be  lost  for  ever.  The  figures 
show  that  if  the  eight  low-grade  mines  (Table  No.  1)  closed 
down,  3,572  white  and  30,318  native  employees  w^ould  be 
released  from  work,  of  which  586  (=  16  per  cent.)  white 
and  8,458  (  =  28  per  cent.)  native  employees  would  be 
absorbed  in  increasing  the  output  of  the  eight  Far  East 
Rand  mines  referred  to  in  Tables  No.  2  and  3  by  200,000 
tons  per  month,  leaving  a  balance  of  2,986  (  =  84  per  cent.) 
white  and  21,860  (  =  72  per  cent.)  native  employees  to  seek 
employment  elsewhere.  If  the  East  Rand  Proprietary  Mines 
alone  (average  1,752,000  tons  per  annum)  were  closed  down, 
1,047  white  and  3,221  coloured  employees  would  be  dis- 
charged, after  the  transfer  from  this  company  of  the  labour 
required  to  obtain  the  additional  2,400,000  tons  per  annum 
from  the  eight  Far  East  Rand  mines  referred  to  in  Tables 
Nos.  2  and  3.  Assuming  that  the  eight  low-grade  mines 
referred  to  in  Table  No.  1  had  an  average  Ufe  under  ordinary 
conditions  of  only  seven  years  working  at  their  present 
average  tonnage  and  recovery  grade  and  had  a  working 
expenditure  of  2s.  per  ton  less  than  the  present  average, 
the  results  from  them  would  be  as  follows: — Tons  crushed, 
31,952,844;  recovery, 7,227,360  ozs.  =  £30,148,356  =  18s.  lid. 
per  ton;  working  expenditure,  £26,309,995  =  16s.  6d.  per 
ton;  working  profit,  £3,838,361=  2s.  5d.  per  ton.  I  under- 
stand that  other  evidence  will  be  led  as  to  the  Union  of 
South  Africa's  revenue  from  mining.  According  to  the 
Dominions  Royal  Commission's  Report  (page  25)  some 
information,  is  given  on  this  subject  based  upon  the 
deliberate  opinion  of  Mr,  J.  R.  Leisk  (who  was  then  the 
Secretary  of  the  Union's  Finance  Department),  from  which 
it  appears  that  on  the  basis  of  the  1913  figures  the  Rand 
contributed  about  £12,000,000  to  the  revenue  of  the  country. 
During  the  year  1913  the  ore  crushed  by  the  gold  mining 
companies  of  the  Rand  was  25,628,000  tons.  The 
£12,000,000  revenue  was  thus  equal  to  9s.  4^d.  per  ton  of 
ore  milled.  Mr.  E.  A.  Wallers,  the  President  of  the  Cham- 
ber of  Mines,  in  giving  evidence  before  the  Select  Committee 
on  the  East  Rand  Gold  Areas  on  27th  April,  1916,  also 
emphasised  that  on  practically  every  ton  of  ore  milled  in 

*  statement  laid  before  the  Select  Committee  on  the  low  grade  mines. 


1913  the  Government  then  got  between  9s.  and  10s.  per  ton 
from  the  Witwatersrand  Gold  Mines  in  revenue  direct  and 
indirect,  the  latter  reaching  the  Treasury  chiefly  through 
the  channels  of  labour  and  supplies.  Since  1913,  however, 
the  Government's  revenue  from  the  Rand  was  enhanced  by 
the  addition  of  income  tax,  and  it  can  therefore  be  assumed 
that  the  Union's  revenue,  direct  and  indirect,  from  the 
Rand  to-day  can  be  fairly  placed  at  about  10s.  per  ton  in 
respect  of  every  ton  of  ore  crushed  by  its  gold  mines.  If 
only  8s.  per  ton  crushed  be  taken  as  the  indirect  benefit 
to  the  country  from  the  working  of  Raad  mines,  it  would 
appear  that  by  closing  down  these  eight  low-grade  mines, 
public  revenue  would  suffer  a  loss  of  approximately 
£12,780,000  during  the  next  seven  years.  If  these  eight 
low-grade  mines  are  closed  down  now,  it  is  doubtful  if  any 
of  them  could  be  re-opened  advantageously  to  shareholders. 
In  addition  to  making  up  for  deterioration  in  surface  and 
underground  maintenance,  and  incurring  the  cost  of  recap- 
turing the  underground  water  position,  the  attempt  to 
successfully  re-start  any  of  these  mines  would  probably 
involve  the  replacement  of  selected  plant,  equipment  and 
stores  taken  from  them  to  force  the  rate  of  production  of 
high-grade  mines,  besides  great  cost  and  loss  of  time  in 
getting  back  to  full  production  and  efficiency  with  a  new 
labour  force.  Shareholders  in  rich  mines  with  a  margin  for 
increased  production  might  welcome  at  this  time  the  oppor- 
tunity of  getting  plant,  equipment  and  labour  from  mines 
closing  down,  but  the  loss  to  the  country  as  well  as  the 
great  injustice  to  the  workers  and  to  shareholders  in  mines 
put  out  of  action  have  also  to  be  considered,  together  with 
such  questions  as  fulfilment  of  the  obligations  of  these 
mines  towards  employees  who  went  on  active  service.  It 
is  admitted  that  closer  co-operation  and  wider  organisation 
of  effort  is  required  to  avoid  compulsory  curtailment  of 
mining  through  such  causes  as  shortage  of  native  labour  and 
suppUes  including  explosives,  and  that  too  much  reliance 
may  be  placed  on  getting  relief  for  the  rich  mines  by  closing 
down  the  poor  ones.  It  is  by  no  means  clear  that  all  sources 
of  native  labour  and  supplies  have  been  exploited,  but  it  is 
abundantly  evident  that,  for  South  Africa's  actual  require- 
ments, the  shipping  used  for  importing  unnecessary  food- 
stuffs, luxuries  and  finery  could  be  utihsed  much  more 
profitably  for  the  importation  of  necessary  supplies,  while 
those  employed  overseas  in  producing  non-essentials  for 
South  Africa  would  be  better  occupied  in  catering  for  this 
country's  actual  requirements.  For  the  support  of  mining, 
as  well  as  to  stimulate  local  production,  it  is  to  be  hoped 
that  the  Union  Government  will  adopt  stronger  measures  to 
give  priority  to  the  importation  of  essential  supplies.  South 
Africa  must  do  all  that  is  possible  to  meet  successfully  the 
great  difi&culties  connected  with  making  suitable  provision 
for  returned  soldiers,  including  the  disabled,  and  also  for 
the  dependents  of  the  disabled  and  the  fallen.  In  addition, 
provision  has  to  be  made  for  those  who  are  now  replacing 
men  on  active  service.  The  men  who  went  forw^ard  to  fight 
our  battles  trusted  for  protection  of  the  interests  of  them- 
selves and  of  their  dependents  to  the  Go\'ernmeut  and  those 
remaining  behind  bound  ahke  by  gratitude  and  duty  to 
accept  the  responsibility.  Therefore  it  has  to  be  quite  clear 
that  no  betrayal  of  that  trust  is  involved  in  the  closing  down 
of  avenues  of  employment.  Failure  to  meet  the  situation 
adequately  would  cause  widespread  dissatisfaction,  and 
would  have  the  effect  of  seriously  curtailing  agricultural, 
industrial,  and  mining  production,  in  consequence  of  which 
the  progress  of  the  country  would  be  arrested  at  the  critical 
time  when  rapid  expansion  should  be  taking  place.  Any 
mines  closing  down  would  have  the  immediate  effect  of 
reducing  the  consumption  of  South  African  products.  These 
circumstances  serve  to  emphasise  the  folly  of  pressing  out 
of  action  those  mines  which  temporarilj'  at  least  cannot  be 
made  to  yield  as  much  as  hitherto  towards  the  revenue  of, 
the   country.     The  obvious  business  course  for  the  Union 
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Government  is  to  relieve  such  mines  of  a  portion  of  tlaeir 
oresent  overwhelming  load  of  indirect  taxation  and  war 
burden.  By  the  remission  of  an  average  of  about  28.  per 
ton  crushed,  the  position  of  these  mines  would  be  rendered 
much  more  secure.  The  country  would  then  forego  only 
about  25  per  cent,  of  the  indirect  benefit  which  it  now 
derives  from  these  mines,  and  would  probably  avoid  the 
serious  unemployment  and  other  difhculties  which  would 
ensue  from  closing  them  down.  The  proportion  of  rich  as 
compared  with  low-grade  ores  is  small,  while  the  cost  of 
mining  both  does  not  differ  materially.  The  life  of  the 
Rand,  as  the  main  capital  asset  of  South  Africa,  is  being 
seriously  shortened  by  continuous  abandonment,  in  rich  as 
well  as  in  low-grade  mines,  of  ore  that  camiot  be  dealt  with 
profitably  on  account  of  indirect  taxation.*  It  is  hoped  that 
it  will  not  require  the  sacrifice  of  low-grade  producing  mines 
to  awaken  Parliament  to  a  proper  realization  of  the  asset 
value  to  South  Africa  of  its  mines  and  to  the  urgent  neces- 
sity of  so  adjusting  taxation  as  to  promote  the  exploitation 
of  low-grade  ores  to  the  fullest  practicable  extent,  and  thus 
extend  employment  and  markets  for  the  benefii  of  the 
inhabitants  of  the  country.  It  would  indeed  be  a  great 
calamity  to  fail  at  thi.s  stage  to  realize  the  misfortunes  which 
would  overtake  South  Africa  if  low-grade  mines  are  allowed 
to  cease  operations.  This  should  not  be  considered  as  a 
begging  question,  but  as  a  business  measure,  which  must 
be  adopted  by  the  Government  for  the  purpose  of  maintain- 
ing its  income  as  much  as  possible,  for  protecting  its  people 


and  vested  interests,  for  encouraging  the  exploitation  of  the 
country's  agricultural,  industrial,  and  mineral  resources,  and 
for  preventing  a  setback  in  the  progress  of  South  Africa. 
The  following  approximate  figures  showing  the  history  of 
Simmer  Deep,  Ltd.,  are  instructive:  Tonnage  crushed, 
5,8rX),0(X);  capital  expenditure  to  date,  £2,306,000;  gold 
won,  1,221,234  ozs.  =  £5,114,000;  working  costs,  £4,604,000; 
working  profit  £510,000.  The  working  profit  of  £510,000 
was  appropriated  to  pay  off  debentures  and  debenture 
interest,  and  tliere  still  remains  a  debenture  amount  of 
£702,000  which  has  to  be  paid  of!  with  interest.  While 
shareholders  have  received  no  dividends  from  this  mine,  it 
is  probable  that  the  revenue  of  the  country  has  benefited 
from  the  above  stated  capital  and  working  expenditure  to 
the  extent  of  over  £2,000,000.  Only  a  small  portion  of 
the  Simmer  Deep  Mine  is  exhausted,  and  on  account  of 
more  favourable  development  in  the  lower  levels  during  the 
last  three  years,  the  mine  has  improved  prospects  if  it  can 
weather  the  difficulties  resulting  from  the  war.  The  Govern- 
ment, which  hitherto  has  been  the  only  beneficiary,  should 
surely  be  prepared  to  relieve  to  some  extent  the  pressure  of 
indirect  taxation  and  war  burden  so  as  to  continue  to  derive 
a  substantial  income  from  the  working  of  this  large  low- 
grade  property,  which,  if  closed  down,  might  be  unable  to 
bear  the  cost  of  re-starting. 

*  W.  A.  Caldecott's  paper,  "  Some  Features  of  the  Rand  Gold  Mining 
Industry, "  in  the  South  African  Jouinal  of  Science,  VoL  XII,  No. 
4,   pages   117   and   118,   November,   1915.      (S.C.    3.— '18.) 
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Official  Details  of  the  New  Scale. 


A  NOTICE  in  last  week's  Gazette  says  in  regard  to  the  State 
Areas  Lease  that  since  it  is  desirable  in  the  interest  of  both 
the  Government  and  the  Lessee  to  modify  the  lease, 
Clause  11  of  the  said  Mineral  Lease  is  hereby  cancelled 
and  the  following  clause  is  substituted  therefor,  viz,;  — 
"  11.  As  and  from  the  1st  July,  1917,  the  Lessee  shall  pay 
to  the  Government  in  consideration  of  the  rights  granted 
under  this  agreement  a  share  of  the  annual  net  produce 
derived    from    the    property    according    to    the    following 

53-66 

formulae  : — i/ =  5467 -h  T  06487  x when  x  is  less  than 

X                  1146-81 
36-1702  and  y  is  less  than  42-5,  and  j/  =  82-5 when 

X  is  greater  than  36' 1702  and  y  is  greater  than  42-5,  where 
X  is  the  ratio  of  net  produce  to  the  value  of  the  precious 
metals  produced  expressed  as  a  percentage  and  y  is  the 
percentage  of  net  produce  payable  to  Government.  Pro- 
vided that  in  no  case  shall  the  share  payable  to  the  Govern- 
ment be  less  than  10"  75  per  cent,  of  such  annual  net 
produce.  Such  net  produce  shall  be  taken  to  be  the  value 
of  the  precious  metals  produced  or  any  product  in  con- 
nection therewith  after  deduction  therefrom  of  the  cost  of 
production  and  of  such  sums  as  may  be  allowed  in  respect 
of  the  exhaustion  of  capital.  The  terms  '  cost  of  production 
and  '  capital  '  shall  respectively  have  the  meanings  assigned 
to  them  in  Sections  3  and  4  of  the  Profits  Tax  (Gold  Mines) 
Proclamation,  1902  (notwithstanding  the  repeal  of  that 
Proclamation)."  The  working  of  the  above  formuUe  is 
illustrated  in  the  following  table  marked  "  A  ":  — 


Table  A. 


X  (i.e.   Ratio  ot  Net 

Produce  to   the   value 

of  Precious  Metals 

produce-!    expressed 

as  a  percentage). 

y  (i.e.   Percentage 
,f>l  Nrt   Produce 
payable   to 
Government). 

» t  ^  " 

•"1 

1 

10-750 

89 

45-402 

5 

10-750 

40 

46-330 

10 

10-750 

41 

47  212 

11 

'  12-302 

42 

48052 

12 

13-774 

43 

48-853 

13 

15183 

44 

49-618 

14 

16-542 

45 

50-349 

15 

17-863 

46 

51-048 

16 

19151 

47 

51-717 

17 

20-413 

48 

52  358 

18 

21-654 

49 

52-973 

19 

22-875 

50 

53  •564 

20 

24  081 

51 

54  131 

21 

25-274 

52 

54-677 

22 

26-455 

53 

55  202 

23 

27-626 

54 

55-707 

24 

28-788 

55 

56- 194 

25 

29-943 

56 

66-664 

26 

31090 

57 

57117 

27 

32  231 

58 

57  555 

28 

33-867 

59 

57-978 

29 

3-1-493 

60 

58  387 

80 

85  624 

61 

68-782 

31 

36-747 

62 

69- 164 

32 

87-866 

63 

59-535 

33 

88-982 

84 

69-894 

34 

40-094 

65 

60  241 

35 

41-204 

66 

60-579 

86 

42-812 

67 

60-906 

87 

43-897 

68 

61  223 

Sd 

44-426 

68  085  and  ov«r 

61-250 
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THE    NON-METALLIC    MINERALS    OF    RHODESIA.* 


Ar$enic, — Arsenious  oxide,  known  commercially  as  white 
arsenic,  ia  derived  principally  from  the  mineral  mispickel 
{arsenical  pyrites).  This  is  either  mined  specially  for  its 
arsenic  content,  or,  more  commonly,  is  found  mixed  with 
ores  of  gold,  silver,  tin,  copper  and  other  metals.  In  these 
it  constitutes  an  undesirable  impurity,  but  this  is  to  some 
extent  compensated  for  by  the  value  of  the  arsenic  produced 
in  roasting  the  ores.  There  are  several  mines  in  this  country 
where  roasting  is  practised,  but  where  the  available  arsenic 
is  allowed  to  go  to  waste.  As  will  be  seen  elsewhere  in  this 
report,  a  marketable  article  is  however  now  being  produced 
from  deposits  near  Umtali,  which  are  probably  capable  of 
coping  with  a  large  part  of  the  South  African  demand.  The 
price  of  arsenic  is  so  high  (the  market  quotation  in  London 
■was  £145  per  ton  in  February  last),  that  it  could  readily  be 
exported,  and  even  if  the  whole  South  African  demand  is 
satisfied,  favourably  situated  deposits  would  therefore  be 
worth  opening  up.  Besides  its  use  for  cattle  dips,  arsenical 
compounds  are  largely  used  as  insecticides  by  fruit  growers, 
especially  in  the  form  of  the  copper  compound,  Paris 
green,  etc. 

Asbestos. — The  production  of  chrysotile  asbestos,  which 
first  received  attention  in  1907,  has  now  grown  to  consider- 
able proportions,  and  promises  to  become  even  more  so  as 
times  goes  on.  Elsewhere  in  this  report  the  industry  is 
dealt  with  at  some  length,  but  it  may  here  be  noted  that 
there  is  likely  to  be  no  slackening  of  the  demand  for  the 
fibre  after  the  war.  Prospecting  for  further  deposits  is 
therefore  abundantly  justified,  especially  as  the  Canadian 
production,  which  alone  compares  with  that  of  Rhodesia  in 
point  of  quahty,  does  not  appear  capable  of  much  further 
expansion,  unless  new  fields  are  discovered.  There  is 
plenty  of  favourable  country  for  prospecting  among  the 
ancient  serpentines  of  the  schist  areas,  and  good  asbestos 
also  occurs  in  the  "  Great  Dyke."  The  formation  of  all  the 
Rhodesian  deposits  is  a  rather  decomposed  looking  yellowish 
green  rock.  The  hard  dark  green  and  mottled  serpentines 
do  not  appear  to  furnish  any  but  inferior  fibre  of  no  great 
length. 

Barytes. — Sulphate  of  barium  in  the  form  of  "  heavy 
spar  "  and  massive  barytes  is  known  to  occur  in  Rhodesia 
at  various  places.  Large  quantities  ♦xist  in  schist  country 
near  the  Kwekwe  River,  to  the  west  of  the  main  line  of 
railway,  and  within  two  miles  of  Gado  Siding.  If  a  demand 
exists  or  can  be  created  in  the  Union,  either  in  connection 
with  the  manufacture  of  paints,  the  refining  of  sugar,  or 
other  industry,  almost  unlimited  supplies  of  very  pure 
mineral  appear  to  be  available  for  shipment.  The  low  price 
would  probably  preclude  shipment  overseas  even  after  the 
war. 

Oelestine  .—This  mineral  is  the  sulphate  of  strontium  and 
is  closely  allied  to  barytes.  Whereas,  however,  the  colour 
of  barytes  varies  from  white  to  green  or  reddish,  celestine 
is  nearly  always  pale  blue,  except  where  bleached  to  white 
on  the  surface.  The  workable  deposits  of  the  mineral 
usually  constitute  crystalline  masses  among  sedimentary 
rocks  and  appear  to  represent  residues  from  the  evaporation 
of  sec-water  in  past  geological  periods.  The  mineral  has 
not  yet  been  identified  in  Rhodesia,  but  attention  is  drawn 
to  it  here  because  the  large  areas  of  Waterberg  rocks  in  the 
south-eastern  part  of  the  country  appear  to  afiord  very 
favourable  conditions  for  its  occurrence.  They  are  known 
to  contain  salt,  like  the  beds  which  contain  celestine  in 
England,  and  are  ot  similar  character.  The  celestine  worked 
in  the  old  country  prior  to  the  war  was  almost  entirely 
exported  to  Germany  for  use  in  sugar  refining. 

Corundum. — This  mineral  is  the  oxide  of  aluminium  in  a 
crystalline  condition.  The  purer  varieties,  when  of  sufficient 
transparency,  make  the  valuable  gems  ruby  and  sapphire; 
the  less  pure  forms  owe  their  very  much  smaller  commercial 
value  to  their  use  as  abrasives,  being  surpassed  only  by  the 
diamond  among  natural  minerals  in  point  of  hardness.    The 
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war  has  considerably  increased  the  demand  for  corundum, 
and  the  price  quoted  in  January  last  was  £24-£28  per  ton 
c.i.f.  London  for  material  containing  90  per  cent,  alumina. 
It  is  understood  that  in  the  Transvaal  corundum  is  being 
successfully  worked  in  rubble  or  alluvium  close  to  our  border 
along  the  Limpopo  River.  The  mineral  is  known  to  occur 
in  situ  on  the  Rhodesiau  side  of  the  border  (see  F.  P. 
Mennell,  Geological  Magazine,  1909,  pp.  166-7),  as  well  as 
at  other  localities  such  as  Bembesi  and  Mt.  Darwin,  and  it 
might  well  prove  workable  where  not  too  remote  from  trans- 
port facilities.  Coirndum  occurs  in  three  different  geological 
situations,  namely  :-^(l)  In  granulites,  crystalline  hme- 
stones  and  similar  highly  metamorphic  rocks.  (2)  In  syenite, 
felspar-pegmatite,  and  related  rocks.  •  (3)  In  highly  basic 
igneous  rocks  (picrites,  etc.),  like  those  of  the  "  Great 
Dyke."  So  far  all  the  occurrences  known  here  belong  to 
the  first-mentioned  category.  In  every  case,  it  may  be 
mentioned,  the  corundum  is  a  true  rock  constituent,  and 
not  a  vein  mineral.  The  specific  gravity  of  the  mineral  is 
about  4  on  an  average,  and  it  can  thus  be  fairly  readily 
separate'd  from  impurities, by  concentration.  When  occurring 
in  alluvium  the  material  can  be  treated  by  means  of  the 
rotary  machines  commonly  used  in  diamond  raining.  When 
worked  in  situ  the  rock  is  roughly  broken  up  and  the  larger 
lumps  of  waste  picked  out  by  hand.  The  more  valuable 
part  of  the  material  is  then  crushed  more  fiuelj^,  when  most 
of  the  worthless  matrix  can  be  removed  by  a  stream  of 
water.  Further  purification  can  be  secured  by  grinding  in 
a  sort  of  cement  mill  or  Chilian  mill  provided  with  wooden 
rollers,  the  softer  and  lighter  materials  present  being  carried 
away  in  the  overflow. 

Graphite. — Deposits  of  graphite  are  known  to  exist  in 
many  parts  of  Rhodesia,  but  so  far  as  hitherto  ascertained 
few  are  of  the  high  degree  of  purity  necessary  for  them  to 
be  capable  of  providing  material  of  sufficient  value  to  be 
worth  export.  Some  would  probably  be  of  value  if  there 
were  a  sufficient  local  demand.  In  cases  where  the  deposits 
are  of  considerable  extent  they  are  worthy  of  closer  investi- 
gation than  they  have  hitherto  received  to  determine 
whether  any  part  of  them  is  sufficiently  high  grade  to  yield 
a  marketable  product.  It  is  perhaps  worth  noting  that  the 
specific  gravity  of  pure  graphite  is  extremely  low  (only  2), 
and  the  hghtest  material  is  therefore  the  purest.  Graphite 
containing  80  per  cent,  carbon  was  quoted  at  £50  per  ton 
f.o.b.  I^arseilles  in  January  last. 

Magnesite. — This  material  is  known  to  exist  in  many 
Rhodesian  localities  in  the  form  of  veins  and  nodules 
amongst  the  serpentines  of  the  metamorphic  areas.  It  is 
often  very  pure,  but  the  size  of  no  deposits  haf^  been  closely 
investigated  owing  to  the  low  price  holding  out  little  pros- 
pect of  successful  working.  There  can  be  little  doubt  of  the 
capacity  of  this  country  to  provide  supplies  of  the  mineral 
should  the  price  offered  be  sufficiently  tempting. 

(To  be  continued.) 
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THE    MAY    GOLD    OUTPUT:     GROUP    RETURNS. 


Qoerz  Group. 

Results  of  operations   on   the   producing   mines   of   this 
group  for  the  month  of  May:  — 

■    Tons  Total 

Company                                      Stamps.    Cru»bed.  Keveoue. 

Geduld  Proprietary     100      46.100  £65,513 

Modder  Deep  Levels         ...       70       14,300  88,047 

Princess  Estate 60      20,000  25,603 


Revenii* 
p«r  ton 

28/  5 
39/  9 

25/  8 


Totals 


Company. 

Geduld  Proprietary 
Modder  Deep  Levels 
Princess  Estate     ... 

Totals 


230     110.400 
Costs. 


170,223 

Profit. 


Total. 
£44,397 
37,498 

28,277 


Per  Ton. 

19/  3 
16/11 
28/  3 


Total. 

£21,116 
50,549 
*2,614. 


Per  Ton 

9/  2 
22/10 

2/  7 


£110,172 

*  Loss. 


—        £69,051         — 


Consolidated  Mines  Selection  Group. 

The  following  are  the  results  of  operations  for  the  month 
of  May :  — 

Stamps 
Working. 

.     ...       110 


Brakpan  Mines     .. 
Springs  Mines 

Totals  and  averag(?s 


80 


Tons 
MilUd. 

56,500 

40,000 


Working  Cost 
per  Ton  Milled 

21/  3-096 


190 


96,500 


21/  9-971 

V.ilue  of  Yield  Working      Working 

Gold  per  Profit.  Piofit 

declared.  Ton.  per  Ton. 

Brakpan  Mines...  £101,129    35/  9-572    £38,311     13/  6737 
Springs  Mines  ...       80,753    40/  4519      38,237     19/  1-423 


Tls.  and  averages  £181,882     37/  8349    £76,548     15/10-378 


STER 


BULL  DOG 
SCREWING  TACKLE. 


OSTER 
BULlr.D00 
No.  102  R 
itn.  to  IJin. 
Pipe. 


Onp  of 

eleven 

handy 

sizes 

witli  and 

without 

ratchet . 


Miners  agree  that  this  is  the  Best  Light 
Hand  Screwing  Tackle  for  Mine  Work. 

/^STER  Pull-Dog  with  ratchet  ai  shown  above  is  almost  invaluable 
^-^  aroui'd  x  ine,  ai?  it  can  be  used  within  5i  incbPs  from  the  wall 
or  floor.  Five  big  fc-xtures  plus  the  ratchet  makes  this  the  handiest 
tool  for  mine,  machine  shop  or  repair  shop.  Everj'  mining  district 
knows  the  five  oiir  Oster  features  :—l,  Self-locking  dies;  2,  self-centring 
guides ;  3,  dies  open  up  af.er  cut  and  reset  automatically  to  size— no 
backing  off  '-.ut  screws ;  4,  no  loose  bushings ;  5,  no  breakable  small  parts. 

FOR  PRICE  LIST  WRITE— 

BARTLE  &  CO.,  LTD.,  Johannesburg, 

AGENTS  FOR 

THE  OSTER  MFG.  CO., 

CLEVELAND,  OHIO.  U.S.A. 

Makers  of  a  Full  Lino  of  Screwing  Tackle — Hand,  Belt  and 
Motor-Driven ;    for   all   sizes   and   uses. 


Albu  Group. 

The  May   operations  of  the  producing 
group  were  as  follows:  — 


mines    of    this 


Company. 

Aurora   West        

Meyer  and  Charlton  ... 

New   Goch    

Roodepoort  United     ... 

Van  Ryn  Estate 

West  Rand  Consolidated 


Ck>inp*ny. 

Aurora  West        

Meyer  and  Charlton  ... 

New  Goch     

Roodepoort  United 

Van  Ryn  Estate 

West  Rand  Consolidated 


Htarnpa. 

80 
75 
80 
80 

140 

100 


Tons 
Crushed. 

14,250 
11,580 
17,200 
22,656 
32,000 
3.j,350 


ToUl 
Cost. 

£15,643 
14,368 
15,346 
26.636 
29,031 
36,383 


555 

CotI  per 
Ton. 


21 
24 
17 
23 
18 
20-58 


■06 
•81 
•84 
•51 
•14 


133,036  £137,407 

Toul 

Reieaaa.  Profit. 

£16,822  £1,179 

34,671  20,303 

15,360  14 

25,064  *1,572 

35,614  6,583 

37,689  1,306 


£165,220        £27.813 
*  Loss. 

Aurora  Wesi. — The  mine  is  suffering  from  shortage  of 
native  labour,  which  is  prejudicially  affecting  tonnage  and 
profits. 

Roodepoort  United.— The  tonnage  mined  shows  further 
reduction  owing  to  decrease  of  native  labour. 

The  New  Kleinfontein  Co. 

Appended  are  details  of  the  operations  on  the  property 
of  the  New  Kleinfontein  Company  for  the  month  of  May : 
Stamps,  250;  days,  26;  tube  mills,  8;  tons  milled,  62,860; 
gold  recovered,  19,616  fine  ozs. ;  net  value,  £81,407;  profit. 
£10,164;  working  costs  per  ton  (excluding  development). 
£1 ;  development  to  ^working  costs  per  ton,  28.  8d. ;  total 
working  costs  per  ton.  £1  2s.  8d. ;  capital  expenditure, 
£1,838. 


Transvaal  G.M.  Estates. 

The  following  are  the  particulars  of  this  company's 
output  for  the  month  of  May,  1918  .-—Central  Mines:  Tons 
crushed,  10,900;  yielding  4,378  fine  ozs.  Elandsdrift  Mine : 
Tons  crushed,  1,510;  yielding  875  fine  ozs.  Vaalhoek  Mine : 
Tons  crushed,  2,020;  yielding  616  fine  ozs.  Estimated  value 
of  month's  outiut,  £24,374;  estimated  profit  for  month. 
£4,851. 


Glynn's  Lydenburg. 

The  following  are  the  particulars  of  this  company's 
output  for  the  mouth  of  May,  1918:— Tons  crushed,  4.065; 
yielding  2,110  fine  ozs.;  estimated  value  of  month's  output. 
£8,777;  estimated  profit  for  the  month.  £3,519. 


TOM    SPENCER, 

CONTRACTOR. 


All  Classes  of  Boilers  Examined  and  Repaired. 
General  Overhauling  of  Mine  Locomotives. 


P.O.  Box  28, 


-WITBANK. 
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SIEMENS  BROTHERS  DYNAMO  WORKS  LIMITED. 

Head  Office:   PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8. 

ftephOM:  W,rt«rn  6349.  ,„     ,  e^n-^^^r.^r^  T«I««r«ini: "  SiembrMc.  K«..  Lond.n.- 

Works  :    STAFFORD. 


UR    ALTERNATORS. 


..W^'^ 


2  PEDESTAL  BEARING  ON  BED  PLATE  TYPE  ALTERNATOR 

WITH  OVERHUNG  TYPE  EXCITER. 

(Top  half  of  endshield  removed  [showing  windings). 


SIEMENS    BROTHERS 

DYNAMO    WORKS    LIMITED 


■OMK    BltAKCEFS: 

BnucnreBAM.— C»(itral  flouw.  New   Street. 
Bmbtol.— SO.   Bridge  Street. 
CiRDirr.— 89    St.   Mary   Street. 
GuiSOOW.— M.    Waterloo    Street. 
MAWCmMTTO.— 19*.    Deanauate. 
Wwoums-oif-Trm.— e4.«8,  OolUnrwood  Buildins* 
SRBVtibj).— 22,  Klgh  Street. 
SotrriiAMFTOH.— 46.   Hirti  Street. 


INDIAN  AND  COLONIAL  BRANCHES : 


'  ALCiTTTA.— Olive    Buildings,   Clire    Street. 
Bombay.— Rampart    Row. 
Madras.— Smith's  Comer,  Mount  Road. 
SiNOAPORE.- 1,  2,  6  ft  9,  Winchester  Honee. 
OAPK    TOWH.— 45a,     St.     Georpe's     Street    (flrtt 

floor). 
STCJrer.— «.   Brid{>e   Street. 


MBLBornim.— Dominion   Chambert,   AMI.   Willirai 

Street. 
Wellixotok    (N.Z.).— a.      ft     T.      Butt.     tt4., 

Courtenay    Plaoe. 
DUHIDIN  (N.Z.)— A.  *  T.  Bttrt,  Ltd.,  Stnatt  St. 
AUC1CLAKO    'V  7.).— A.   &  T.  Burt    Ltd.,  Outem* 

Street  W«*. 


Solt  Representative  in  South  Africa. 

A.   J.   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 
Telepbpne  1^02. 


Telegram*  "WOTAW 


J'burg,  June  8,  1918. 
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THE    CORUNDUM    DEPOSITS    OF    SOUTH     AFRICA.— III. 


[By  Dr.  P.  A.  Waoner.]* 


Other  South  African  Occurrences. 

Little  Namaquahnd. — There  are  also  important  corun- 
dum deposits  in  Little  Namaqualand,  but  since  the  war  no 
shipments  have  been  made. 

Transvaal:  Piet  Relief  District. — The  writer  recently  saw 
very  fine  specimens  of  bluish-grey  corundum  from  the  Piet 
Retief  district  of  the  Transvaal.  No  precise  information 
regarding  the  occurrence  is  available. 

Transvaal:  Lydenburg  District. — On  the  farm  Thomhill 
No.  1178,  in  the  district  of  Lydenburg,  semi-precious  corun- 
dum in  the  form  of  thin  purplish  plates  and  more  rarely  in 
perfect  crystals  occurs  imbedded  in  a  matrix  composed  largely 
of  diaspore.  The  corundum  rock  is  included  in  a  layer  of 
chrome  iron  ore  in  a  felspar-rich  phase  of  the  norite  of  the 
bushveld  igneous  complex.  The  deposit  has  no  economic 
value  either  as  a  source  of  corundum  or  chromite. 

Transvaal:  Barberion  District. — Violet-coloured  corun- 
dum occurst  in  association  with  black  tourmaline  in  a  large 
xenolith  of  highly  altered  quartzite  in  the  rocks  of  the 
Jamestown  series,  west  of  the  old  main  road  leading  up 
BulUon  Hill  to  Salvation  Valley.  The  occurrence  does  not 
appear  to  be  worthy  of  exploitation. 

Orange  Free  State. — Molengraff§  has  described  an  inter- 
esting corundum  porphyry  from  the  neighbourhood  of  Vrede- 
fort  in  the  Orange  Free  State.  It  resembles  a  felspar 
porphyry  and  consists  of  large  crystals  of  biotite  and  corun- 
dum in  a  ground-maS(i  of  quartz  and  chlorite. 

Swaziland. — Corundum  in  pyramidal  and  ban'el-shaped 
crystals  occurs  in  association  with  alluvial  cassiterite  at 
several  localities  in  Swaziland.  So  far,  however,  no  work- 
able deposits  of  the  mineral  have  been  located. 

Natal. — There  is  an  interesting  occurrence  of  corundum 
near  Krantzkloof  in  Natal,  of  which  a  description  will 
shortly  be  published  by  Dr.  A.  L.  du  Toit.  It-  does  not 
appear  to  be  of  economic  importance. 

Southern  Rhodesia. — Mennell  in  the  Miners'  Guide,  pp. 
94-95,  states  that  corundum  is  found  in  the  great  granite 
contact  zones  of  Southern  Rhodesia  and  gives  a  reproduc- 
tion of  a  drawing  of  a  thin  section  of  an  allotricmorphic 
granular  corundum-felspar-spinel-magnetite-rock  from  the 
Tuli  district. 

Protectorate  of  South-West  Africa. — Crystals  of  greyish- 
yellow  corundum  up  to  one  inch  in  length  are  found  in  a 
decomposed  igneous  rock  of  unstated  composition  in  the 
neighbourhood  of  Wit  Ariam  near  Ukamas  in  South-West 
Africa,  II  and  deep-blue  crystals  of  corundum  occur  imbedded 
in  crystalline  limestone  at  the  Ussab  (Husab?)  mine  in  the 
same  territory.  Neither  of  the  occurrences  appears  to  have 
any  commercial  significance. f 

Position  and  Prospects  of  the  South  African  Corundum 

Industry. 

The  corundum  output  of  the  Union  of  South  Africa,  as 
already  stated,  amounted  during  1917  to  2,628866  short 
tons,  an  increase  of  1,873'561  tons  as  compared  with  the 
output  for  1916  and  of  2,560" 74  tons  as  compared  with  that 
for  1915.  The  output  for  the  current  year  is  Hkely  to  be 
very  much  higher,  the  exports  of  the  mineral  during  the 
past  four  months  having  amounted  to  about  1,600  tons.  The 
rapid  expansion  of  the  industry,  which  would  doubtless  have 
been  still  more  rapid  had  it  not  been  for  the  difficulty  of 
obtaining   shipping   space   and   the   very   high   rates  of  sea 


:  Cf 

§  Cf. 
11  Cf. 

1!  Cf. 


From  an  article  in  the  Union  Jounial  of  Industries. 

Hall,  A.   L..   Geol.   Survey  Memoir  No.   9,   Union  of  South 
Africa,  p.   313. 

Trans.   Geol.   Soc.   S.A.     1903,  p.  25. 

Range.  P.,  quoted  by  Dammer  and  Tietze,  "  Die  Nutzbarcn 
Mineralien,"  p.   245. 
Giirich,  G.,  "  N.   Jahrb.."   1890,   I.   p.    106. 


freight  prevailing,  has  been  due  firstly  to  the  great  demand 
for  abrasives  created  by  the  war,  in  the  second  place  to  the 
fact  that  the  Zoutpansberg  deposits  happened  to  be  dis- 
covered at  a  time  when,  for  reasons  already  given,  Canada, 
which  until  a  few  years  ago  was  the  principal  source  of  the 
mineral,  had  practically  ceased  to  be  an  important  producer, 
and  in  the  third  place  to  the  exceptionally  favourable  con- 
ditions for  cheap  working  that  obtain  in  the  eluvial  fields 
of  the  Zoutpansberg  and  Pietersburg  districts. 

(To  be  continued.) 


Central  Mining/Rand  Mines  Group. 

The  following  are  the  results  of  crushing  operations  of 
the  Central  Mining/Rand  Mines  companies  for  the  month 
of  May :  — 


Company 


Bantjes  Cons.    ... 

City  Deep 

Cons.  Main  Reef 
Crown  Mines  ... 
Dur.  Rood.  Dp.. 
East  Rand  Prop. 
Ferreira  Deep  ... 
Geldenhuis  Deep 
Knight  Central  .. 

Modder  B 

New  Modder  ... 
Nourse   Mines   ... 

Robinson      

Rose  Deep  

Village    Main    R. 

Wolhuter     

Village  Deep  ... 
Wit.  Deep   


2. 

a 


OB        e 

.  a       a 

0  0         s 

90  3 
Al54  9 
220  6 
660  26 
100  3 
600  23 
280  7 
300  7 
120  3 
b96  6 
236  15 
180  5 
200  6 


1 

J3 


§■ 


300 
130 
120 
180 
205 


7 
4 
4 
7 
5 


19,590 
62,000 
57,550 

162,000 
26,650 

119,000 
45,500 
51,800 
24,800 
50,000 
71,500 
45,100 
51,200 
56,500 
25,200 
34,450 
50,500 
35,460 


I 

e 
B 

3 

5,888 
29,017 
17,436 
54,301 

.9,171 
32,482 
17,466 
14,511 

7,130 
25,031 
36,550 
12,819 
11.991 
15,195 

8.962 

9,839 
18,134 

9,955 


755* 
22  c 

&&1 

114 

50,847 

11,264 

41,297 

2,327 

5,261 

22,301 

2,248 

1,113 

57,001 

79,998 

5.021 

6,543 

14,217 

10,357 

7,014 

12,195 

1,681 


<  =  s 

J  =  H 

•'Ob 


24/ 
22/ 
21/ 
22/ 
27/ 


9-4 
9-2 
36 
9-3 
GO 


21/100 
22/  6-6 
22/  50 
22/11-9 
18/11-2 
20/  1-5 
21/  50 


17/ 
17/ 
21/ 
19/ 
25/ 
22/ 


00 
40 
7-6 
8-4 
0-5 
4-9 


Tls.    &  averages  4171  146  988,800  335,928  330,799  21/  74 
A  Includes  4  Nissen  stamps,     b  Includes  16  Nissen  stamps. 

Durban  Rood»^oort  Deep,  Ltd. — Reduced  profit  due  to 
lower  yield. 

Consolidated  Main  Reef,  Ltd. — Abnormally  low  yield 
due  inability  mine  in  deep  level  section,  expect  winder 
repaired  end  June. 


'Phone  4673. 


Box   316?. 


OSBORN'S 


T.  O.  STKEL 


WHEELS  &  AXLES 

Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co..  Ltd.,  ^^^^^^^L. 
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"HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the    •     •    .    . 


•HYDROMAX' 


The  Fastest  Rock  DrUl 
tin  the  World. 

We  have  •xcluilvely  manufactured  drills  for  thirty-scven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

OARN    BREA,  CORNWALL   (Wm.  C.  Stephens.  Managing  Director). 


V 


Agent»— 


Phonet  4113/9. 
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THE    WEEK    IN    THE    SHAREMARKET. 


Better  Tone— Improvement  in  Modder  Stocks— Decline  in  Van  Ryn  Deeps. 


The  opening  on  Monday  was  quiet  after  tlie  holidays  and 
there  was  very  little  doing  at  the  call  with  no  appreciable 
change  of  price.  Lecuvvpoorts  and  Zauiplaats  were  the  turn 
harder,  while  Lydenburg  Farais  and  Modder  Easts  were- 
inclined  to  weakness.  On  Tuesday  morning  the  only  offer 
for  hsted  stocks  was  a  solitary  one  of  £7  5s.  for  Modder 
Deeps.  At  the  call,  the  only  stocks  to  improve  were  Govern- 
ment Areas  and  Leeuwpoorts.  Van  Ryn  Deeps  were  rather 
badly  handled.  The  first  bid  of  70s.  was  answered  from 
every  corner  of  the  house  and  when  a  solitary  hundred 
changed  hands  at  that  price  698.  9d.  was  taken  and  finally 
69s.  6d.  with  more  sellers.  Overnight  they  were  unobtain- 
able at  the  high  figure.  During  the  daj  there  was  consider- 
able buying  of  Modder  Easts  at  198.  and  an  advance  in 
Government  Areas  to  73s.  9d.  The  war  news  heartened  up 
the  market  on  Wednesday  morning.  All  the  Modder  stocks 
went  better,  also  Government  Areas  and  Springs.  An  offer 
for  the  latter  ex  London  was  made  of  69s.  3d.  Van  Ryn 
Deeps  were  still  weak  and  New  Areas  had  a  further  fall. 
In  the  afternoon  Anglo  Americans  dropped  to  28s.  6d. 
sellers.  On  Thursday  there  was  practically  no  change  at  the 
call  beyond  an  improvement  in  Modder  stocks.  The  weak- 
ness continues  in  Van  Ryn  Deeps,  the  market  evidently  not 
approving  of  the  company's  recent  share  purchase.  The  out- 
side dealings  consisted  of: — Sales:  Union  Tins,  4s.  6d. ; 
South  Van  Ryns,  14s.  and  13s. ;  New  Farms,  Is.  lid.  and 
2s.;  Monteleos,  85s,  to  39s.  6d.;  S.A.  Alkalis,  60s.  to  57s. 
6d.,  mostly  in  odd  lots;  Sakalavas,  9s.  and  98.  6d.  Buyers 
and  sellers:  New  Farms,  2s.  buyers;  Compound  Diamonds, 
2s.  6d. ;  Makganyen©  Diamonds,  178.  sellers. 

The  market  closed  strong  on  Thursday  with  sales  of 
Government  Areas  at  75s.,  Springs  at  688.  9d.,  and  Modder 
Easts  at  19s.  6d. ;  the  exceptions  being  Van  Ryn  Deeps 
which  fell  to  68s.  9d.  and  Zaaiplaats  to  17s.  8d.  Frida^^'s 
call  hardly  bore  out  the  promise  of  overnight.  Zaaiplaats 
had  a  bad  knock,  which  brought  them  down  to  178.  Id.  The 
following  are  the  alterations  in  prices: — Sales:  Main  Reefs, 
13s.;  Knight  Centrals,  3s.  5d. ;  Modder  Easts,  19s.  6d.  and 
buyer;  three-year  Options,  6s.  Id.;  Nourse  Mines,  17s.; 
New  State  Areas,  17s.  3d. ;  Rand  Klips,  9s.  3d. ;  Rooibergs, 
13s.  6d.  and  sellers ;  Springs,  68s.  9d.  and  sellers ;  Van 
Ryn  Deeps,  69s.  3d.  and  buyers;  Zaaiplaats,  17s.  3d., 
17s.  2d.  and  17s.  Id.  Buying  and  selling  quotations :  City 
Deeps,  55s.  6d.  buyer;  Dagga  Options,  7s.  3d.  seller; 
Government  Areas,  74s.  6d. — 75s.;  Modder  Bs.,  £7  10s. — 
£7  128.  6d. ;  four-year  Options,  7s.  7d.— 7s.  8d.;  Nigels, 
4s.   3d.   buyer;   Randfonteins,    12s.   3d. — 13s.;   Sub  Nigels, 

25s.— 258.  3d. 

Wed.      Thur.      Mon.        Tues.      Wed.      Thur. 
29th.      30th.         3rd.         4th.        5th.        6th. 

African  Farms   ...  9    0*  —  9    9t  9  0*  9  6t  9    6t 

Anglo-Amer.  Corp.  .  .        —  32  Ot  31    Ot  29  0»  29  0  25    0* 

Apex  Mines 7    6*  7  6*  7    6*  8  Of  7  9         — 

Bantjes  Cons 2    9*  2  9*  ?    9*  2  9»  2  9*  3    Of 

Breyten  Collieries   .    .        —  —  10    0*  10  0»  10  0*        — 

Bushveld  Tins  ...  0    6'  0  6*  —  0  6*  0  8*  0    8* 

Cassel  Coals 29    0*  29  0»  —  29  0»  29  0  29    0* 

Cinderella  Cons.  .  .  3    0»  3  0»  ~  3  0*  3  0»  3    0* 

City  and   Subs.    ...  13    9*  13  0*  13    0*  13  3  13  0*  13    0» 

City  Deeps —  56  0*  56    0  55  0*  —  55    0» 

Cloverfield   Mines   .    .  7    9»  8  0»  8    0»  8  1*  8  3*  8    Q» 

Clydesdale  Collieries  .  17    6*  16  6*  17    6»  17  0*  16  6»  19    0+ 

Concrete    Const  uction      6    3*  6  3»  6    3  6  1  6  0'  6    0* 

Con.    Investments   .    .  18    0»  18  0»  18    0*  18  0*  20  Of  18    0» 

Con.    Langlaagte.s   ,    .  17    0  17  6t  17    6t  17  6t  17  6f  17    6t 

Con.  Main  Reefs  .     '.  12    0  14  Of  13    9+  12  0*  12  6*  13    0* 

Con.    Mines   Selection  25    0*  25  0*  25    0*  26  Of  26  Of        — 
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Crown   Diamonds   .    .  — 

Daggafonteins     ...  — 

Do.     Options   ...  73* 

Durban   Rood.    Deeps  — 

East  Rand   Deeps  .   .  0    9* 

East  Rand   Minings   •  15    0* 

East    Rand    Props.    .  3    6t 

Frank  Smith  Diam.   .  2    9 

Geduld    Props.    ...  38    0* 

Glynn's  Lydenburg.^  .  19    0* 

Govt.  Areas 72    6* 

Jupiters 4     Of 

Kierksdorp  Props.  .  .  2    3t 

Knight    Centrals    .    .  3    0* 

Lace    Props 11    0 

Leeuwpoort   Tins    .    .  22    3* 

Lydenburg  Farms   .   .  9    2* 

Modder   B.'s   .    .    .    .  148    6* 

Modder  Deeps   ....  146    0 

Modder  Easts  ....  19    0* 

Do.  Opts.  (3  yrs.)  .  6    0 

Do.  Opts.  (4  yrs.)  .  7    3* 

Natal  Navig.   Colls.   .  19    0* 

National   Banks   ...  275    Of 

New  Boksburgs  ...  1     1* 

New    Eland    Diamds.  30    0+ 

New  Era  Cons.   ...  10    Ot 

New  Geduld  Deeps   .  5    9* 

New    Kleinfonteins    .  — 

New   Modders.    .    .    .  450    0* 

New  Unifieds  ....  — 

Nigels 4    0* 

Nourse  Mines  ....  18    Of 

Pretoria   Cements   .    .  117    6* 

Princess  Estates  ...  — 

Rand  Collieries   ...  — 

Rand  Klips 8  10* 

Rand    Nucleus    ...  12* 

Rand   Select.   Corp.    .  — 

Randfontein    Deeps    .  4    Of 

Randfontein    Est.    .    .  12    3* 

Robei-ts    Victors    .     .  5    Ot 

Rooibergs 13    5* 

Simmer   Deeps   ...  1  11* 

S.A.    Breweries   ...  — 

S.A.   Lands 5  10* 

Springs  Mines  ....  68    Oa 

Sub-Nigels 24    9* 

Swaziland   Tins   ...  30    0* 

Van   Ryn    Deeps        .  70    3 

Village    Deeps    ...  15    0* 

Vilago    Main    Reefs    .  11     0* 

Western    Rand    Ests.  2    0* 

Witwatersrands   ...  — 

Wit.   Deeps  ...  73* 

Wolhuters 3    9* 

Zaaiplaats  Tine  ...  17  10* 

New  Slate    Areas   .    .  18    0 


3    0* 

3    0* 

3    0* 

4 

Of 

4    Ot 

23    6* 

23    3* 

23    0* 

23 

6 

23    0* 

7    3* 

7    0* 

7    3 

7 

6 

7    0* 

— 

9    6t 

9    6t 

9 

6t 

0    9* 

0    9* 

1    Ot 

■ 

15    0* 

15    0* 

15    0* 

^ 

15    0* 

3    0* 

3    9 

3    0* 

3 

0* 

3    6t 

2    9* 

2    9* 

2    9* 

2 

9* 

2    9* 

38    6* 

38    3' 

38    0* 

38 

6* 

59    0* 

19    0* 

— 

19    0* 

19 

0* 

19    0* 

72    6* 

73    Oa 

73    0 

74 

0 

74    3 

4    Ot 

3  10 

— 

4 

Of 

3    0* 

2    3t 

— 

1  11* 

2    0* 

3    0* 

3    2* 

3    3* 

3 

6* 

3    7* 

11  11 

11    6* 

11    9* 

11 

9 

11    3- 

22    0 

22    6* 

23    Oa 

23 

3 

23    0 

9    3* 

9    1* 

9    1* 

9 

1 

9    1 

147    6* 

— 

147    0* 

150 

6* 

152    6 

145    0* 

145    9 

145    0* 

145 

6* 

146    0* 

18    9* 

18  lOi 

18    9 

19 

3 

19    4i 

5  10* 

5  10* 

5    9* 

6 

0 

5  10* 

7    3* 

7    3* 

7    3 

7 

lOi 

7    6 

19    0* 

— 

19    0* 

_, 

275    Ot 

— 

— 

275 

Ot  270    0 

1    1* 

1    2* 

— 

_ 

1    6t 

27    6* 

30    Ot 

29    Ot 



29    Ot 

10    0 

10    3 

10    3 

10 

1 

10    0* 

5    9 

5    8* 

5  10 

5 

10* 

5  10* 

— 

10    0* 

10    3* 

10 

3 

10    0 

450    0* 

452    6* 

452    6* 

460 

Oa  460    0 

5    0* 

— 

5    3* 

5 

3* 

- 

4    0* 

4    0* 

4    0* 

4 

0* 

4    0* 

17    9 

18    Ot 

18    Ot 

18 

Ot 

18    0+ 

117    6* 

117    6 

118    Ot  118 

9t 

116    0* 

2    2t 

— 

1     9* 

1 

9* 

2    Ot 

— 

2    0* 

2    3* 

2 

3* 

2    9* 

8  10* 

8    9* 

— 

8 

11* 

9    0* 

1    2* 

1    3 



1    2* 

90    0* 

90    0* 

89    0* 

90 

0* 

9o    0* 

4    Ot 

4    Ot 

4    Ot 

4 

Ot 

12    3* 

12    3* 

12    3* 

12 

3* 

12    ^* 

5    Of 

5    Ot 

5    Ot 

5 

Ot 

__ 

13    4* 

13    4* 

13    3* 

13 

3* 

13    3* 

1  11 

1  10* 

— 

1 

9* 

1  10* 

26    6t 

27    Ot 

— 

27 

Ot 

27    Ot 

5  11* 

5    6* 

5  10* 

5 

9* 

5  11* 

68    3* 

68    3 

67    9* 

68 

9 

68    6 

24    9* 

24    9* 

24    6* 

24 

6* 

24  lOi 

30    0* 

— 

30    0* 

30 

0* 

30    0* 

70    0 

70    3 

69    6 

69 

6 

69-  9a 

16    0* 

16    0* 

16    0* 

16 

0* 

17    0 

— 

— 

10    6* 

11 

0* 

2    0* 

2    3t 

2    3t 

1 

9* 

1  11* 

22    6 

— 

22    6* 

22 

6* 

22    6* 

7    3* 

7    0* 

7    0* 

7 

0* 

.^_ 

3    9* 

4    Ot 

4    Ot 

4 

Ot 

4    Of 

17  11* 

18    0* 

18    0* 

18 

9 

18    1* 

17    9* 

17    9* 

17    3* 

17 

8 

17    6* 

PERSONAL. 

Mr,  Warington  Smyth,  the  Secretary  for  Mines,  is  on  a 
visit  to  the  Rand. 

*  #  #     "        # 

Mr.  U.  P.  Swinburne,  Chief  Inspector  of  Mines,  has  left 
on  a  three  weeks'  trip  in  the  Cape  Colony. 

*  *  #  * 

Tho  whole  mining  community  welcomes  the  news  that  His 
Majesty  the  King  has  been  graciously  pleased  to  approve 
of  the  honour  of  Knight  Bachelor  to  Mr.  R.  N.  Kotze,  B.A. 
(Government  Mining  Engineer).  Mr.  R.  N.  Kotze  has  been 
rTO\*'ernment  Alining  Engineer  since  1008.  He  was  educated 
at  the  S.A.  College,  Capetown,  and  took  his  diplomas  in 
mining  and  metallurgy  with  distinction  at  the  Royal  School 
of  Mines,  Clausthal,  Germany.  Tn  1896  he  was  appointed 
assistant  engineer,  and  later  consulting  engineer,  to  the 
Transvaal  Goldfie'ds,  and  relinquished  that  position  for  his 
present  one  in  1907. 
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AFRICAN  INDENT  MERCHANTS,  LTD. 

20   Harrison  Street,  Johannesburg. 


Telephone  No.  1136. 


Tel.  Add.':  "AIM. 


*> 


P.O.  Box  5073. 


LARGE    STOCKS    OF 

BROOMS  """^  BRUSHES 


TS^RITF.  FOR  SAMPLES. 


AMALGAM  BROOMS. 
AMERICAN  BROOMS. 
BASS  BROOMS. 
HAIR  BROOMS. 
ROTARY  ROAD  BROOMS. 
STEEL  FOUNDRY  BROOMS. 
BANNISTER  BRUSHES. 
BODY  BRUSHES. 
BOILER  TUBE  BRUSHES. 


BOOT  BRUSHES. 
BREWERS*  BRUSHES. 
CAN  BRUSHES. 
DANDY  BRUSHES. 
DECK  BRUSHES. 
DRAIN  BRUSHES. 
FLUE  BRUSHES. 
HAIR  BRUSHES. 
"HAMILTON'S"  BRUSHES. 


HAND  FOUNDRY  BRUSHES. 
LAUNDRY  BRUSHES. 
NAIL  BRUSHES. 
SCRUB  BRUSHES. 
SPOKE  BRUSHES. 
STOVE  BRUSHES. 
TAR  BRUSHES. 
TOOTH  BRUSHES. 
WHITEWASH  BRUSHES. 


^•AIM''    Quality  is  a  good   buy. 


^^^^ 


tm 


WAR  CONDITIONS  IN  CANADA 

may  hare  caused  a  shortage  of  asbestos,  but  "  PALMETTO  " 
packing  will  continue  to  be  made  only  of  the  first  grade 
asbestos,  even  though  it  costs  more. 

The    quality  ^  that    has   made    "  PALMETTO "    famous   for    long 
service  under  hard  conditions  will  be  continued. 

L«t  «  sMd  ym  a  Sarnplt  to  prevt  qvality. 

GREENE.  TWEED  &  CO., 

Sole  Manufacturers* 

109,  DUANE  STREET,  MEW  YORK. 

CuiM  b  StMk  hj- 

BARTLE  &  CO.,  Johannesburg. 
E.  W.  TARRY  &  CO.,  Ltd., 

Klmberley,  Salisbury  ani  Balawayo. 


■Wf:'!r.:Fa^.i 


vwa 


■*     ■>     ■&    ■^^    ■!■   . 


.f.-.-    '•  .,^-^- 
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Rhodesian  Section. 


RHODESIAN    MINERAL    OUTPUT    FOR    APRIL. 


We  have  received  for  publication  from  the  office  of  the 
Rhodesia  Chamber  of  Mines  (Incorporated)  the  following 
detailed  statement  of  the  mineral  output  for  the  month  of 
April,  1918,  with  comparisons  and  values:  — 


MATABELELAND. 


No.  of      Ton* 
stamps,  treated. 


BtJLAWATO  District. 


Abercorn  (W.  J.  Lane)   5  307 

Annasona    (Rhodesia    L.td.)    ...            3  IP  307 

Do.         (sand:^)     —  411 

Antelope  G.M.    (Khod.)   Ltd.   2BM  2P  IT  3,7/5 

Do.         (sands)      —  3,470 

Berwick  (Howe  and  Authers) — 

Clean  up   —  — 

Boomani   (H.    Aserman)    6  300 

Bushtick  Mines.  Ltd 8N2T  4,756 

Do.         (sands)      —  2,990 

Do.         (slimes)     —  l,/66 

Do.         (concentrates)     —  317 

Camp  (Carson  Mines,  Ltd.)   ...  5  625 

Do.         (sands)    —  440 

Cam   Stick   (Iron   Duke   Synd., 

No.    2)    3  270 

Confidence  (A.   D.   Hall)   5  400 

Donove  A.  (W.  K.  Eariv)  5  43 

Durban  (Durban  Synd.)' 5  300 

Do.         (sands)     —  205 

Eagle  Hawk  (T.   Berwitz)   5  110 

Farvic   (H.    S.    Henderson)    ad- 
justments, Nov.  &  Dec,  1916  —  — 
Fred   (T.   and  R.   Synd.)   10  2P  1,850 

Do.        (sands)    —  1,850 

Germania  (A.    G.    Hadingham)         2N  IP  805 

Do.         (concentrates)     F  — 

Horn    (Horn   Reef  Synd.)    5  380 

Do.         (sands)    —  280 

Jeffs  (Jeffs,  Ltd.),  March  3  165 

Do.         (April)      —  334 

Jenny    (R.     .Aserman)    2  105 

Jessie  (Jessie   Tributors)    10  IP  937 

Do.         (sands)    —  630 

Jumpers   (Tailings,   Ltd.),    slags  F  — 

Lochade    (Lochade    Svnd.)    5  726 

Lonely  Reef  G.M.  Co.,  Ltd.  ...         20  3T  5.130 

Do.         (slime.s)     —  5.130 

Maggie  (Mrs.  H.  L.  Maid  well), 

March     3  15 

Matabele  Queen's  Co.,  Ltd.   ...          10  2P  1.312 

Do.         (sands)    —  800 

New  Eclipse  (J.   R.   Stewart)...           5  IT  1.100 

Do.         (sands)    —  540 

Newtonfontein  (A.  H.  Newton)  3  385 

Do.        (sands)    —  180 

Nicholson  (G.   Black)  clean  up  F  — 

Old    Nic   (R.    Aserman)    5  3l5 

Do.        (sands) —  288 

Peach    A.    (Peach    Svnd.)    5  82 

Prince  Olaf   (K.   Johnsen)    *          5  302 

Princess  2  (C.  A.   Abbott)  2  140 

Red    Boy   (H.    Lunnun)    3  48 

Red    Rose    (F.    C.    Barrett)    ...  5  310 

R«wi    (Intabanenda    Svnd.)    ...  5  275 

Sabi    (Fletcher    &    Williamson)  15  1,184 

Do.         (sands)    —  690 

Sable  A.   (R.  C.   Bovc.=)   5  567 

Slope  2  (Mrs.    A.    E.    Bcecroft)  5  707 
Stock's  Luck  B  (E.  W.  Bosom- 
worth)     5  650 

Tartan    (G.    Leach)    5  152 

Do.         (sands^    —  98 

Zephyr    (W.    E.    Hunt)    2  260 

Bulawayo  District  Total 


GwELO  District. 

Broken  Lack  (Rowe  &  Bradley) 

February  clean  up  —  — 

Chicago   2    (A.    Fraser)  3  100 


Yield. 
0«. 


113.74 
223.55 
145.11 
922.35 
869  14 

3.71 
77.34 


131.97 
63.16 

95.56 
73.60 
23.59 
129.96 
47.76 
25.03 


985.40 
274.94 
280.30 
344.82 

205.77 


8.88 

389.57 

100.60 

607.56 

38.49 

418.32 

29.67 

31.06 

57.52 

23.09 

62.26 

114.15 

20.64 

44.56 

153.65 

114.48 

143.29 

105  45 

77.37 

108.28 

102.59 

6331 

9.09 

42.31 


Value. 
£ 


471 
02/ 

601 
3,911 
3,685 

15 

321 


635.97   2.636 


547 
262 

396 
305 
93 
539 
198 
104 

7 
4,085 
1,140 
1,162 
1,414 

853 


60.20 

250 

23.62 

98 

197.09 

817 

12.36 

51 

7.66 

31 

44.65 

185 

540.59 

6,386 

957.92 

12.262 

37 

1,615 

417 

2,519 

159 

1,734 

123 

124 

238 

96 

258 

473 

85 

185 

637 

475 

594 

437 

321 

449 

425 

262 

38 

175 


13.383.03      56,633 


4.00 
49.27 


17 
204 


No.  of       Tom 
stamps,  treated 

Connemara   (Connemara    Synd.)  20  IC  3.422 

Do.         (sands)     .'. —  2,522 

Do.         (slimes)    —  900 

Conqueror  (Leppington  and  Mc- 

Coukey)     5  400 

Csardas    (Wolf. shall    Synd.)    ...  10  340 

Do.         (sands)     —  854 

Dop  (H.   K.    Havnar)  ..i.,„.t...  .  2  133 

Falcon  Mines,  Ltd '  26N  2T  15,007 

(Copper  and  Silver  values  not  given.  ) 

Fed    Up    (A.    Malcolm)    5  125 

Gaika  G.M.  Co.,  Ltd 5  IC  IT  3,049 

Do.         (sands)    —  3,586 

Glen  Arrock  (Glen  Arrock  Sd.)  5  150 

Glen  Hume  (Glen  Hume  Synd.)  10  800 

Do.         (sands)     —  1,040 

Globe  &  Phoenix  G.M.  Co..  Ltd.  40  12P  5,814 

Do.         (sands)     ^...  —  8,608 

Do.         (slimes)     —  2.414 

Ingondomo  (F.  C.  Lnxat)  March  clean  np  — 

Do.         March   (sands)    —  960 

Do.         April    (sands)    —  750 

MoE5   (W.   M.   James)   5  905 

New  Dunraven  G.M.  Co.,  Ltd.  5  650 

Royalist    (J.    Austin)    5  674 

Selukwe  Columbia  G.  W.,  Ltd. 

Chimborazo    (March)    10  IP  561 

Do.         (sands)    —  487 

Danga,    March    10  IP  206 

Do.         (sands)     —  181 

Snark  (J.  G.   Walter)   5  184 

Tabekwe  (A.  N.  T\Tell)  (sands)  —  1,200 

Veracity  (iL.   R.  Evans)  5  600 

Do.         (sands)    —  552 

Wanderer  (Selukwe)  G.M..  Ltd.  4GR  10.830 

Zabonkwe  (Holmes  &  Urquhart)  5  840  \ 

Do.         (<=ands)    —  600  j- 

Do.         (slimes)     —  240  J 

Other    sources    —  — 

Gwelo   District   ToUl    15.558.68 


Yield. 

Valoe. 

Oz>. 

£ 

144  04 

597 

319.53 

1,325 

120.50 

500 

154.35 

640 

7146 

296 

56.96 

236 

102.22 

424 

3.341.47 

14.034 

135.45 

561 

958.78 

4,063 

487.29 

2.067 

228.11 

946 

70.31 

291 

48.61 

201 

4,770.92 

20,038 

1,448.80 

6,085 

262.74 

1.104 

19  80 

82 

39  27 

163 

22.91 

95 

469.22 

1,945 

78.09 

326 

217.75 

903 

347.72 

1.441 

118.67 

492 

109.81 

455 

37.47 

155 

19.43 

80 

63.69 

264 

150.9^ 

626 

56.65 

235 

902.71 

3.742 

128.63 
0.51 


MA8H0XALAND. 

HaBTLET   DlSTHICT. 

Acorn   (Anzac  Synd.)    5 

Do.         (sands'     — 

.\ffairs  (A.    E.    Ward)   (5) 

-\lexandra  (Alexandra  Synd.)  5 

Do.         (sands)    — 

.\xe    (J.    Davidson)    3 

Bee    (D.    Mc.\rthur),    pannings  — 

Cau  &  Motor  G.M.   Co.,  Ltd.  RP 

Do.         (slags)    — 

Chadshunt   (C.    H.    WTieildon)— 

March  and   .\pril   5 

Do.         (sands)    — 

Dalny  iW  (Macdonald  &  Sale). 

March    and    April    (slimes).  — 
Dreadnought  (Dreadnought  Synd). — 

Sands      — 

Slags        F 

Eiffel  Blue   (WillougBby's  Con. 

Co.,    Ltd.)    10 

Do.         (sands)    — 

Eileen   Alannah   M.    Co.,   Ltd.  12N  2T 

Do.         (sands)  — 


f33 


65,173 


350 

113.92 

472 

262 

25-35 

105 

200 

62.01 

257 

410 

65.74 

272 

480 

40.92 

170 

59 

33.89 

140 

— 

3.63 

15 

13.194 

4.071.05 

17,261 

— 

— 

75 

306 

177.89 

737 

155 

44.06 

185 

900 

70.99 

294 

220 

10.64 

44 

— 

25.55 

102 

1,202 

426.40 

1.768 

720 

34  25 

142 

4,211 

239.94 

995 

4,110 

9U.73 

3.779 

Tt«U   S4A4 


"RIVERSEA"    PAINT. 

Quits  dlfiersat  trom  sU  othtr  p»lBts,  rappU»4  la  ikf 
ordtstrj  coloar.  lUstic,  WatMftoeC.  tvpovlow  t« 
hast,  rold  sad  stTDosphsrle  eeMttla^  A  pMlscI  pn- 
s«rT4tiT«  tor  Iron,  Wood.  Staas.  *e.  tUi  «»tor  b«s 
BO  sflect,  U  k  podtlT*  ears  tor  dsmp,  nststs  the 
sctioB  ot  strong  sclds.  Osa  b«  s«ba«rgtd  nadtr 
vstsr.  sad  la  us*  w:thstsads  vsry  high  tsaip«rstiirM 

ol  sapsrhest'd  ttesm.  ^Sn'.e  1fana(actnr«r»— 

IKE     OASSOK     COKPOSmon    00.,    tTD., 
rmlhsm,    Loadoa,    KagUad. 
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No.  of      Tons        Yield, 
■tamps,  treated.       Ozs. 

Euuey  Ext.  (E.  G.  Goodyer)...  5          211            41.84 

Do.        (sands)    —          364            19.91 

Etna    &   Tssesseibe    (Macfarlane 

and  Clesham)  .\.  C 

Glasgow  Mines,   Ltd 5 

Do.        (sands)    — 

Golden  Valley  (Golden  Valley, 
Ltd.)   (John  Mack   &  Co.)  ...        10  IP 

Do.        (sands)    — 

Heroine   (A.   E.    Ward)    5 

Just  in  Time  (C.   Somerset)   ...  2 

Kanyemba    (Kanyemba    Synd.)  10 

Do.         (sands)     — 

Kelvin    (Westoc    Synd.)    2 

Lion's  Den  (F.  H.  Dalton)— 

March  clean  up  ^.  — 

MaU   (J.    Thornett)    3 

Mountain  Dew  (A.  &  J.  Milne)  10 

Nut  (H.    Sheppard),    pannings)  — 

Owl  (A.   Rolfe) 10 

Do.         (sands) — 

Do.         (slimes) : — 

Owl  Ext.  (Cribb  &  Seear),  Mar  (10) 

Do.        (sands) — 

Do.        April       10 

Do.         (sands)     ;•■  — 

Pat  (J.   Baines),  March  .'...  (2) 

Do.        April     2 

Phoenix  (F.   G.   Twidell)  Mar.  D 
Pickstone  (Pickstcne  G.M.  Co., 

Ltd.),    slimes — 

Poraposo    (J.    Knott)    ■  2N 

Raw.'^on  No.  2  (S.   Hemlock)...  5 

Do.        (sands)    — 

Revie   (Ambrose   &  Aitken)    ...  5 

Do.         (sands)     — 

Saint  Maik  (J.  Goldberg^,  Mar.  5  IC 

Seigneury    (N.    A.    Arnold)    clean   up 
Shepherds  (Begbie   &   Jackson)  5  IT 

Do.        (sands)    — 

Snbi    (M.    Heilman),    clean    up  — 

Tige'-  (Clark  &  Blackburn)  5 

Washington   (I.   J.   Minaar)   ,..  5 

Do.        (sands)    — 

What  Cheer   (H.   Moser)   10 

Do.        (sands)    — 

F.   Newns  (copperplate  scrapings  — 

Hartley  District  Total  

LOMAGUNDI   DlSTEIPT. 

Angwa    (F.    L.    Standen)    5 

Anglian  (Schapke  &  Querry)...  — 

Crescent  (Crescent  Synd.)   — 

Eldorado  Bkt.    G.M.    Co 20  2C 

Do.         (sands)     — 

Do.        (slimes)     — 

Gloria  (Gloria  Synd.p — 

Maggiemac   (J.    McMurdon)    ...  5 

Lomagundi    District    Total 


MA7.0E  District. 

Iron  1  (J.  M.  Laing)   

Do.         (sands)     

Jumbo    (J.    Bloom)    

Kimberley    (Mash.)    G.M.    Co., 

Ltd.,    slags    

Kingsley  Hoard  (A.  S.  Warwick) 
Maori    Chief   (D.   MacLean)    ... 
Mitre  (E.  W.  L.  Noakes)   

Dc.        (sands)    

Peveril  of  Peak  (G.     G.     N. 

Southev)       

Promoter   (F.    C.    Croxford)    ... 

Do.        (sands)    

Rosa  (R.   Aserman)   

-  Do.        (sands)    

Tbomhill  (G.  Ensman)  clean  up 

Mazoe  District  Total   

Salisbury  District. 

Alpes    (P.    Zaffere)    

Beatrice  (New  Beatrice  G.M.  Co., 

Ltd.),   July,   1917,   balance 

Found    A    (Guy's    Synd.)    

Indicator   (W.    A.    Hoole)    

Joker   (R.    L.    Mann)    

Joking  and  Euchred  (Harrison 

and   Drabble)    5  650 


Value. 
£ 

173 
83 


77.37 


500 

58.94 

244 

262 

139.24 

577 

159 

27.12 

112 

1,165 

408.73 

1,694 

630 

116.29 

482 

210 

125.94 

522 

271 

75.73 

314 

430 

105.62 

438 

290 

43.80 

181 

40 

15.39 

64 

_  ' 

7.34 

30 

786 

48.10 

199 

950 

211.80 

878 



1.46 

6 

1,146 

280.44 

1,162 

984 

350 

135.72 

563 

1,347 

312.71 

1,296 

1,095 

52.09 

216 

1,375 

234.93 

974 

1,260 

56.30 

233 

200 

107.92 

447 

200 

73.19 

303 

— 

1.67 

7 

1,840 

137.57 

570 

223 

31.31 

130 

565 

106.40 

441 

450 

47.32 

196 

700 

132.60 

550 

522 

34.28 

142 

250 

34.94 

145 



42.02 

174 

729 

223.98 

928 

543 

198.31 

822 



5.02 

21 

500 

89.26 

370 

400 

152.33 

632 

300 

32.85 

136 

738 

252.56 

1,050 

475 

42.57 

176 

3.20 

13 

10.626.76      44,507 


507 

67.45 

280 

200 

30.34 

126 

56 

6.91 

28 

4,358 

1.733.40 

7,348 

2,432 

1,877 

601.90 

2,553 

— 

41.44 

171 

524 

104.71 

434 

2,586.15      10.940 


5 

1,654 

143.08 

593 

— 

260 

27.35 

113 

5 

258 

43.11 

179 

F 

_ 

87.07 

348 

5 

612 

118.41 

491 

5 

378 

111.12 

461 

2 

170 

39.49 

164 

— 

120 

14.50 

60 

2 

150 

29.41 

122 

0 

3,037 

74.72 

309 

— 

2,230  - 

^   82,02 

340 

C 

1,200 

104.85 

435 



1,104 

44.09 

183 

— 

— 

•59.82 

248 

979.04        4,046 


321 


— 

— 

365.94 

1,517 

:.M 

— 

104.76 

434 

5 

120 

61.30 

213 

5 

48 

19.43 

81 

No.  of 
Btamps. 

Joyce  •  (Ellsmoor   &   Wyper)    ...  5 

New  Full  Back  (W.  B.  Maris)  2 

Pens    Mozzell (10) 

Do.        (slimes    j — 

Planet    (Planet   Mine   Tribute)  5  IT 

Do.         (slimes)    — - 

Shamva   Mines,    Ltd 56N  lOT 

Do.         (sands)     ..  ■ — 

Do.         (slimes) — 

Southeni    Cross    (Arab    Synd.).  2 

Trio  (Trio  Synd.) 5 

Do.         (sands)    — 

Saliab'ury  District  Total  ... 


Umtali  District. 

Bessie  &  Gem  (J.  Buchanan)  ... 

Do.        (sands)    

Duiker  DB  (R.   P.    Synd.)    .... 

Do.        (sands)    

Inca  (R.  M.  Evans),  pannings 

February       

Liverpool  (R.  G.  Snodgrass)  ... 

Do.         (sands)     

Lucknow    D.B.I.E.    (Toronoto 
Synd.),    March '■ 

Do.        (sands)    

Do.        April        

Do.         (sands)    

Nellie   (J.    F.    Kapnek) 

Quagga  (F.  D.   Maclean),  Mar. 

Do.        April     

Rezende   Mines,   Ltd 

Do.        (sands)    

Do.        (slimes)     

Do.        ^concentrates)     

Umtali  District  Total  

Victoria  District. 

CamibVian  (J.  &  D.  Laing)  

Do.         (sands)    

Empress  (S.A.  Pros,  and  Con. 
Syndicate)        

Do.        (sands)     

Do.         (slimes)     

Good  Luck  (S.A.  Taylor)— 

March,   sands  

Texas   (Texas   Synd.),   March... 

Do.        (sands)    

Do.  April... 

Do.        (sands)    

Victoria  District  Total  ... 


Tons 

treated. 


Yield. 

0Z8. 


Value. 
£ 


415 

69.30 

287 

71 

47.33 

197 

120 

38.00 

157 

120 

40.00 

165 

1,200 

219.93 

912 

1,200 

188.18 

780 

54,034 

2,853.25 

12,098 

24,443 

29,430 

5.554.30 

23,550 

77 

34.00 

141 

320 

128.66 

533 

300 

21.52 

89 

10,155.75      42,895 


5 

1,030 

38.20 

158 

— 

1,030 

128.57 

533 

5 

760 

90.42 

375 

— 

210 

28.18 

116 



- 

1.42 

6 

5 

640 

108.11 

448 

— 

220 

51.38 

213 

2N 

340 

43.35 

180 

— 

120 

26.24 

109 

— 

350 

44.78 

186 

— 

130 

32.83 

136 

5 

216 

47.77 

198 

5 

323 

41.31 

171 

— 

327 

37.84 

157 

40 

4,700 

927.95 

3,937 

— 

3,205 

446.40 

1,894 

— . 

1,318 

413.90 

1,756 

— 

151 

488.82 

2,074 

2,997.47      12,647 


10 

800 

195.17 

809 

— 

600 

140.28 

582 

8 

1,100 

98.09 

407 

— 

750 

— 

350 

86.72 

359 

■,  ,. 

340 

17.08 

71 

(5) 

600 

225.38 

934 

510 

17.74 

74 

5 

582 

106.28 

440 

— 

448 

96.23 

399 

982.97        4.075 


P.,  Grinding  Pan;  B.M.,  Ball  Mill;  T.,  Tube  Mill;  H.,  Huntington 
Mill;  G.R.,  Gates'  Rolls;  B.,  Ball  Mill;  Pn.,  Pneumatic  Stamp;  N., 
Nissen  Stamp ;  C,  Chilian  Mill ;  R.P.,  Roasting  Plant ;  F.,  Treated  at 
Falcon  Mine;    W.M.,  Waterfall  Mill;    L.M.,  Lane  Mill. 


Gold— 


SUMMARY  OF  PRODUCTION. 
APRIL.   1918.— COMPARISONS. 

April,  1918  ;   ...  £239,916 

March,  1918 ...  £230.023 

Increase   ,     £9,893 

April,  1917  £296,977 

April,  1918  £239.916 

Decrease  £57,061 


342.48        1,420 


The  base  mineral  production  for  the  month  of  April,  1918,  is  valued 
at  £42,288  14s.   7d. 

TOTAL  MINERAL  PRODUCTION. 

March,  1918  £286,292 

April,  1918 £283,967 

Decrease £2,325 

April,  1917  £357,381 

April,  1918  £283,967 

Decrease  £73,414 


J'burg,  June  8,  1918. 
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Important  to  Mine  and  Compound  Managers. 

Messrs.    L.    FATTI   &   CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boys,  beg  to  inform  the  Mine  and  Compound  Managers    that  despite  the  present  high  cost  o/  flonr,  the  pric«  for  this 
wholesome    and    very    nourishing    food    has    been    practically    kept   at   the   prewar   level,   thus   making   Macaroni   the  mott 
economical  food  of  the  present  times.     Owing  to  the  general    increase  of   the   prices   of   all   foodstuffs    Soup    Macaroni   haa 
now  been  introduced  into  the  native  diet  by  a  large    number  of  Mining  Companies,  m  whose  Compounds  the  full  content 
of  the   Boys  has  been   gained   by  occasionally  changing   with   Macaroni    their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 


THE'    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Turpentine  Famine— Goods  Specially  Cabled  For— Steel  and  Iron— American  and  Canadian 
Trade— Lot  of  Goods  at  Coast— Trend  of   Business— Will  Strikes  Send  Factories  to 

Coast?— Rhodesian  Timber. 


The  outstanding  feature  of  the  week  has  been  the  almost 
sudden  advance  of  turpentine  from  about  70s.  to  90s.  per 
case  of  2-4'8.    The  factories  in  Johannesburg  for  the  various 
poUshes  and  blackings  have  gradually  become  big  users  of 
this   essential    for    their   trade,    which-  explains    the    acute 
shortage   on  an  already   bare   market.      Several   interviews 
have  taken  place  with  the  Government  priority  certificate 
authorities  here,   who  are   endeavouring  to  get  turpentine 
permits  for  exports  from  Britain.     However,   according  to 
one  merchant  he  thought  there  was  no  chance  of  gettmg 
immediate  relief,   therefore  he  bought  all  he  could  obtam 
throughout  South   Africa  up  to  80s.   per  case  with  railage 
added.     There  is  no  turpentine  on  the  way  from  America 
so  far  as  can  be  ascertained,  and  the  prospects  from  that 
source  is  poor,  as  one  cable,  so  it  is  reported,  stated  that 
the  American  Government  did  not  admit  that  turpentine 
was  necessary,  as  a  war  essential,  when  it  was  used  for 
making  polishes  and  shoe  shines.     Another  feature  is  that 
enquiries  on  the  Commercial  Exchange  were  quite  numerous 
for  the  June  opening.     But  after  all  the  writing  and  tender- 
ing, one  broker  remarked,  the  absence  of  anything  like  a 
total   at   the   end   of   the  day   was    disappointing    in    the 
extreme.     Firstly,   because  the  requisitions,   although  con- 
taining   many    items,    were    yet    very    small    in    quantity, 
and    secondly,    the    shortage    of    stocks    in    town    meant 
that    half    the    entries    had    to    be    passed    over    for    want 
of     the     goods.       In     respect     to     assorted     stocks,     one 
firm     which     in    normal    times    did    good     business     has 
now    reduced    it    staff    to    the    manager,    typist,    and    a 
couple  of  natives,   simply  on  account  of  a  shortage  of   a 
varied  stock,   and   seemingly  no  chance  of  replenishment. 
It  is  stated  that  some  of  the  municipalities  and  others  have 
in  several  instances  cabled  direct  to  London  shippers  with 
a  view  to  getting  some  special  urgently  required  goods  sent 


out  by  hook  or  by  crook,  which  method  cannot  well  be 
objected  to  m  these  strenuous  war  times,  especially  as  we 
have  had  no  mail  for  three  weeks. 

Steel  and  Iron. 

The     sizes     of    imported   bar  iron   suitable   for  shoeing 
purposes  are  practically  unobtainable,   and  here  again  the 
Commercial  Exchange  and  merchants  have  been  passed  over 
and  special  cables  sent  to  Birmingham  and  Wolverhampton 
to  see  what  can  be  done  to  keep  up  the  supplies  so  urgently 
required.     In  a  London  trade  circular  it  states  that  in  the 
steel  section  indications  of  short  supplies  have  become  more 
marked  owing  to  the  insistent  pressure    of    essential    war 
work,  and  the  placing  of  new  business  is  extremely  difficult 
Mills  have  contructs  on  hand  that  will  absorb  their  capacity 
tor  months  to  come.     One  great  difficulty  confronting  large 
consumers  is  the  serious  lack  of  trucks  wherebv  deUveries 
against  running  contracts  are  kept  persistently^ in  arrears. 
Heavy  allocations  were  made  for  the  current  month,   but 
it  is  feared  that  cancellations  will  become  inevitable  owing 
to    deficient     transport    facilities,   and   until  these  can  be 
remedied  there  is  not  much  chance  of  consumers  securing 
a  more  adequate  supply,  although  the  output  is  well  main- 
tained.    The  shortage  of  hematite  is  felt  rather  seriously 
amongst  Sheffield  consumers. 

American  and  Canadian  Trade. 

The  news  about  shipping  is  practically  a  closed  book. 
The  only  information  available  is  that  the  American  Govern- 
ment is  using  all  the  shipping  in  any  way  possible  to  obtain 


COPPIN     &     LLOYD.     >K*1M.F0XST.. 

^  \    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

Two   100   H.P.   BABOOCK   AND  WILCOX   BOILERS, 

Lm*  to»t— 140  lb*.  p«r  MiiMr*  t»oh. 
Bm  SaM.  T*i.  AM.:  "IHTKBXST."  Ftao*  1»M 


R.   W.    HODGES, 
LICENSED  MINING  MATERIAL  BROKER, 

11,  Holland  Street,  opposite  Stock  Exchanse,  JohaDnesburg, 

OFFERS  Second-hand  Rails  in  1 21b.,  1 61b..  451b..  601b..  80!b. 

Angle  Fish  Plates,  Sleepers,  Steel  Hamme»5. 

Balata   Belting. 

Jenkins'  Patent  Cyanide  Valves  from  3  to  12  inches. 

REQUIRES  Second-hand  Rails.   141b..  201b.,  451b. 
STATE  FULL  PARTICULARS. 
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for  their  own  war  purposes,  and  standing  no  nonsense. 
However,  there  is -a  little  mystery  at  the  coast  about  getting 
dehveries  of  a  lot  of  material  and  goods.  The  hitch  has 
occurred  chiefly  over  the  absence  of  invoices  and  the  neces- 
sary financial  papers  through  the  banks,  etc.,  chiefly  in 
consequence  of  the  postal  irregularities  between  New  York 
and  the  Cape.  According  to  a  hint  received  there  are  quan- 
tities of  material  ex  America  and  Canada  hung  up  at  the 
coast,  which  when  released  will  create  a  little  surprise  in 
Johannesburg  as  to  the  ease  it  will  give  to  some  of  our 
acute  shortages,  which  naturally  will  be  very  welcome. 

The  Trend  of  Business. 

The  Commercial  Exchange  and  business  have  remained 
throughout  very  quiet  owing  to  the  labour  troubles, 
and  the  opposition  at  mine  meetings,  as  well  as  the  uncer- 
tainty of  working  the  poorer  grade  mines.  Everyone  holding 
stocks  of  mining  material,  bar  iron,  machmery  spares,  and 
other  things  in  daily  use  at  the  mines,  foundries  and 
engineering  shops  can  keep  busy,  as  enquiries  continue  to 
come  from  all  parts  of  South  Africa  and  even  from  German 
East.  Naturally  thfe  various  contentious  matters  give  plenty 
of  scope  for  comment  and  action.  Take  one  example — a 
manufacturer  who  has  quite  a  decent-sized  furniture  factory, 
had  plans  prepared  for  doubling  it,  but  the  strike  has  made 
him  seriously  reconsider  the  position.  He  has  in  the  mean- 
time quite  shelved  the  idea  of  building  another  factory  here, 
but  will  see  what  can  be  done  at  the  coast,  where  labour 
troubles  in  the  future  can  reasonably  be  expected  not  to  be 
so  irksome,  as  the  coloured  element  will  keep  it  in  check. 
These  thoughts  are  given  as  an  inkling  of  what  is  passing 
through  other  men's  minds  connected  with  factories  in 
Johannesburg. 

Timber  and  Building  Materials. 

Deals  are  up  a  halfpenny  per  foot;  flooring  and  ceilings, 
^d,  per  foot;  scanthng  is  the  same  as  deals.    Cable  informa- 


STANDARD 
BANK 

of  SOUTH  AFRICA.  L|td. 

ESTABLISHED    1862. 

Bankers  to  the  Government  of  the  Union  of  South  Africa 
in  the  Cape  Province;  to  the  Imperial  Government  in 
South  Africa  ;  and  to  the  Administration  of  Rhodesia. 


Subscribed  Capital 
Paid-up  Gapitai  • 
Reserve  Fund 


-  £6,194,100 

-  1,548,525 

-  2,000,000 


OVER  250  BRANCHES  AND  AGENCIES  in  the 
Union  oi  South  Africa,  Rhodesia,  Nyasaland,  East 
Africa  Protectorate,  Uganda,  Portuguese  East 
Africa,  Protectorate  of  South  West  Africa,  and  the 
Territory  formerly  known  as  German  East  Alrica. 


Head  Office  in  Africa:  CAPE  TOWN. 

London  Office:  10  Clement *i  Lane,  Lombard  St.,  London,  E.C. 
New  York  Agenoy:  68,  Wall  Street. 


tion  from  the  Baltic  is  meagre,  but  quotations  are  at  the 
moment  available  for  the  limited  shipping  accommodation, 
which  is  about  half  it  was  twelve  months  ago.  The  Ameri- 
can market  is  out  of  bounds,  as  it  were,  because  there  are 
no  ships  offering  for  that  class  of  traffic.  Business  this 
month  is  changed  from  last,  as  it  was  then  pretty  general, 
but  now  there  are  a  few  big  orders  for  timber,  and  a  number 
of  quite  small  retail  ones  presumably  for  jobbing  wox*k. 
Several  big  contracts  are  out  for  tendering  where  the  land 
position  in  the  City  justifies  a  liberal  expenditure.  The  price 
of  imported  timber  has  attracted  competition  from  all  parts 
of  South  Africa,  the  latest  company  to  open  an  office  here, 
instead  of  doing  business  direct  from  headquarters,  is  the 
Rhodesian  Native  Timber  Concessions.  They  are  offering 
native  teak  suitable  for  mining,  furniture  and  railway 
sleepers.  Another  wood  is  mukwa,  both  white  and  brown, 
the  former  competing  favourably  with  Baltic  timber.  The 
brown,  which  is  a  more  matured  tree,  is  adaptable  for 
furniture  and  panelling.  Yet  another  wood  is  named  goudi, 
an  ideal  timber  for  wagon  and  vehicle  building.  There  are 
other  woods  for  making  pick  and  similar  handles;  after  all, 
the  feature  about  this  native  timber  is  the  price  first  and 
secondly  its  quality.  According  to  the  opinion  of  two 
building  contractors  the  price  of  a  house  to  erect  now  is 
£1,500  as  compared  with  £1,000  in  pre-war  days. 

Bricks,  Cement  and  Lime. 

The  brick  market  is  easier  as  to  supplies,  but  prices 
remain  the  same;  however,  there  is  an  inchnation  to  quote 
a  shade  lower  for  big  lines  for  future  delivery.  Cement  is 
still  difficult  to  obtain,  especially  in  small  lots,  and  at  times 
as  much  as  12s.  6d.  has  to  be  paid  for  a  bag  or  so.  There 
is  plenty  of  lime  of  all  kinds,  as  the  mines  and  Johannesburg 
have  created  such  a  market  as  to  attract  lime  products  from 
all  parts  of  the  Transvaal. 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.S.A. 

Manufacturers  of 
"PITTSBURGH  PERFECT* 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire    Brigiit  Nail  Wira 
Annealed  Wire       Bright  Hard  Wire 
Varnished  A^re      Bright  Soft  Wir* 
Bolt  and  .Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabrioate<l 
Stock,  Poultry  and  Lawn  Fencing. 

W4  ar*  prtpared  to  gxv4  PROMPT  SERTIOM,  tnHtotUU 
your  inquiriei  tucompanUd    by   ecmpUU  v«ei/lM«MW. 

Address 

PITTSBURGH  STEEL  COMPANY 


G 


EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  4 
Cable Addmss  ' 
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Various  Trade  Items. 

Electrical  goods  are  fair,  but  more  business  could  be 
done  if  stocks  were  better  assorted  and  more  of  them.  Glue 
is  very  scarce  and  Is.  per  lb.  is  about  the  price  for  whole- 
sale and  retail.  The  pipe  trade  is  a  little  active  after  a  lull 
in  buying  for  the  past  few  weeks.  There  is  some  drill  steel 
in  the  market  at  7^d.  per  lb.,  said  to  be  from  pre-war 
stocks  recently  brought  to  light.  The  plate  and  sheet  glass 
trade  is  troublesome,  as  the  customary  holders  have  so  many 
enquiries  from  Johannesburg  and  all  parts  of  South  Africa 
without  being  able  to  fulfil  the  orders.  Fancy  glass,  which 
is  fairly  plentiful  after  much  accumulation,  is  being  used 
as  a  substitute  wherever  practical.  The  outlook  is  poor  for 
future  supplies,  but  some  news  may  be  expected  next  week. 

Revised  Price  List. 

Building  Materials. —Timbter :  Deals,  Baltic,  9x3,  Is.  Q^d.  to 
l9.  lOid.  ;  Hooring,  4^  x  J  and  6  x  J,  lOfd.  to  lid.  per  sq.  ft.  j  ceilings, 
6  X  i,  6|d.  to  id.  per  sq.  ft.;  pitch  pine,  93.  per  sq.  ft.;  Oregon, 
7«.  to  8s.  per  cubic  foot;  clear  pine,  i  in.  x  12  ins.,  Is.  6d.  per  foot; 
1  in.  X  12  in,  Is.  9d.  ;  teak,  203.  to  223.  per  cubic  foot;  shilving. 
Is.  Id.;  jarrah,  12s.  6d.  c.  ft.;  poplar,  lin.  x  12in.,  Is.  T^d;  scantling, 
is.  9d.  to  Is.  lOd.  ft.  ;  beaver  boards,  T^d.  ;  galvanised  iron,  24-gauge, 
6ft.  to  10ft.,  2s.;  lift.,  2s.  Id.;  12ft.,  2s.  2d.;  26-gauge,  6ft.  to  8ft., 
Is.  7d.  ;  9ft.  and  lOft.,  Is.  8d.  ;  flat  galvanised,  24-gauge  and  26gauce, 
£5  lO.b.  ;  floor  bmds,  75s.  ;  ceiling,  60s.  ;  wire  nails,  75s.  to  KXIs. 
lOOlb.  ;  locks,  rim,  66s.  ;  mortice,  70a.  per  dozen ;  steel  ceilings,  803. 
to  853.  ;  roofing  material,  1  ply,  45s.  ;  2  ply,  529.  6d.  ;  and  3  ply, 
678.    6d.   per  roll. 

Bbicks,  Cement.  Lime,  Etc.— Pretoria  Portland  Cement,  98.  3d. 
bag;  8b.  3d.  truck  loads;  Ume,  white,  unslaked,  7s.  6d.  ;  truck  loads, 
6s.  6d. ;  slaked,  do.,  5s.  6d.  ;  blue,  4s.  6d.  ;  plaster  lime,  6s.  6d.  ; 
bricks,  stock,  delivered,  653.'  to  708.  ;  wire  cuts,  70s,  to  80s.  ;  pressed, 
709.  to  808.  1,000 ;  road  transport  expensive  when  obtainable ;  salt 
glazed,  £15  15s.,  and  white  glazed  bricks,  £35  per  1,000;  roofing 
tiles,  £17  10s.  to  £27  10s.  per  1,000;  tiles,  17s.  6d.  to  27s.  6d.  per 
yard ;  paving  cement  tiles,  8s.  6d.  per  yard  laid ;  reinforced  concrete 
columns,  6ft.  plain,  26s.  ;  fluted,  30s.  ;  fireclay  bricks,  £8  lOa.  to  £10 
at  kiln,  per  1,000;  clay  chimney  pots,  45s.  to  708.,  according  to  height, 
12in.   to  18in.   per  dozen. 


^3ff:ti 


^he  Rational  JVank  of  §outk  Jlfrica, 

LIMITED.  • 

(With  which  are  incorporated  THE  BANK  OF  AFRICA.  Ltd.,  Ettablished  1879 

THE  NATIONAL  BANK  OF  THE  ORANGE  RIVER  COLONY,  Ltd..  Eitab.  1877; 

and  THE  NATAL  BANK.  Ltd..  Eitab.  1854.) 


Bankers  to  the  Union  Government  in  the  Transvaal,  the  Orange 
Free  State,  and  Natal,  and  to  the  Imperial  Government. 


Capital  Subscribed  and  Paid  up 
With  power  to  increase  to   ' 
Capital  and  Reserve      .      .       . 


£2,850,000 
£4,000,000 
£3.550,000 


Directors : 

The  Hon.  HUGH  CRAWFORD 
J.  EMRYS  EVANS.  CJ^.G. 
I.  ELLIS  BROWN.  P 

Hon.  ALBERT  CLIFF.  E. 

Senator  1  be  Hon.  Sir  ANTON  IE  G.  VILJOEN. 

The  Hon.  Sir  EDGAR  H.  WALTON.  K.CM.G..  MJ-j\.. 

H.  OK.  WEBBER. 

Oentrsl  nDanagcr:  E.  C.  REYNOLDS. 


•    Chairman . 
-     Vice-Chaimun . 
DUNCAN.  CJV1.G..M.L.A. 
J.  RENAUD, 


HEAD  OFFICE    -    ^    PRETORIA. 

,     J      ^It:        /  LONDON  WALL.  LONDON,  E.G.  2. 

London  Offices  \  ,g   gT.  SWITHIN'S  LANE,  LONDON.  E.C.  4. 

New  York  Office        -        10,  WALL  STREET,  NEW  YORK. 
The  Bank  has  over  300  BRANCHES  and  AGENCIES, 

and  it   reprcfentcd   in  all   the   principal  Towns  in   the  Cape  Province, 

Transvaal,  Orange   Free  State,   Natal,   Rhodesia,  Portuguese  Territory, 

East  Africa,  and  the  South  West  Protectorate. 

Agents  in  British  West  Africa,  the  Belgian  G>ngo.  Mauritius. 
Madagascar,  etc. 

Agents  tt  Amsterdam,   Paris,  Petiograd  and  Rome,  and  the   principal 

Cities  of  the  world. 


Oils,  Paints,  Lead,  Oxide,  Glass.— Linseed,  raw  and  boiled. 
Ma.  to  158.  CM.  gallon;  white  lead,  la.  63.  per  lb.  and  Is.  2d.  in 
big  lots ;  turpentine,  90j.  2/4  1-5  galls ;  10/.  6-6  imp.  tins,  95s. ; 
oxide  -n  oil,  6O9.  per  100  ib.  ;  dry  oxide,  13s.  6d.  to  IBs.  ;  linseed 
oil  putty,  9d.  per  lb.  ;  paints  in  tins.  Is.  6d.  lb.  ;  British  plateglass, 
iin.,  6s.  6d.  ;  do.,  noTror,  78.  9d.  ;  window,  16oz.,  Is.  6d.  to  Is.  9d. 
per  foot ;  and  fancy  glass,  28.  per  foot. 

Grease.— Imported,  A.*',  axle,  £36^  local,  £27^  to  £28  peo 
ton;  tallow  (local),  S^d.  per  lb.;  White  Rose  paraffin.  20s.  4d.  2/4 
Laurel  paraffin,  20s.  Id.  ;  petrol,  358.  6d.  to  438.  6d.  2/4  I.M.P.  ;  motor 
oil,  78.  to  7».  6d.  per  gallon;  engine  lubricating  oils,  37$.  6d.  to  46«. 
per  case;  cylinder,   STs.   6d.   to  45s. 

Chemicals.— Mercury,  £40  75lb.  ;  bichromate  potash,  58.  6d.  lb  ; 
chlorate,  4s.  6d.  lb.  ;  permanganate,  lis.  6d.  to  ISs.  lb.  ;  alum,  6d.  lb.  ; 
carbolic  acid,  78.  6d.  lb.;  borax,  llSs.  1001b.;  cyanide  sodium, 
2s.  3d.  to  28.  6d.  per  lb.  ;  hypo,  9d.  lb.  ;  nitrate  lead,  local,  608.  lOOlb.  ; 
litharge  (assay),  708.  to  72s.  6d.  (commercial),  58s.  6d.  100  lbs.  ;  xinc 
sheets  and  blocks.  Is.  9d.  lb.  ;  locally-smelted  zinc,  6id.  lb.  ;  plumbago 
crucibles,  5d.  to  6d.  per  number;  carbide,  108s.  to  1208.  lOOlb. 

Electrical  Goods.— Lamps,  high  voltage,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  483.  to  548.  doz.  retail;  carbon 
lamps,  203.  dozen;  pure  rubber  Hex,  6d.  to  8d.  yd.;  3/20  coils  wire, 
558.  to  6O3. ;  ditto,  3/22,  35s.;  7/22,  W ;  7/20,  105s.; 
7/18,  1353.;  tubing,  SOs.  to  35s.  per  100  ft.;  keyholdera.  Ss.  6d.  to 
4s.  6d.  each;  round  blocks,  S^-in.,  5s.  to  Ss.  6d.  dozen;  Tamp  holder 
cord  grips,  ISs.  to  15s.  6d.  per  dozen;  switches,  5  amp.,  36s.  to  42s. 
per  dozen;  British  glass  shades,  30s.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  ISs.  dozen;  do.,  bobbins,  25s.  to  30s.  per  100;  cleats,  228. 
per   100;  P.O.   insulators,   18s.   dozen. 

Iron  &  Steel.— Imp.,  iin.  and  fin.  rd.,  9d.  to  Is.  lb.  ;  ^in.  rd.  and 
square  70s.  to  753.  lOOlb.  ;  fin.,  68s.  ;  ^in.  round,  50s.  to  558.  lOOlb.  ;  lin. 
up,  round,  36s.  to  408.  lOOlb.  ;  square  iron,  368.  and  up,  lOOlb.  ;  flat  iron, 
small  shoeing  sizes,  55s.  to  708.  ;  flat,  average  width  and  thickuess, 
37s.  6d.  to  SOs. ;  round  iron,  local,  Jin.  upwards,  40s.  per  lOOlb. ; 
square  iron,  local,  |in.  upwards,  33s.  6d.  per  lOOlb. ;  flat  iron,  average 
widths  and  thickness,  40a. ;  mild  steel  bar,  6id.  to  9d.  per  lb- ; 
drill,  lOd.  to  Is.  per  lb.  ;  steel  plates,  75s.  to  85s.  ;  many  sizes 
unobtainable;  hexagon  and  cuphead  bolts,  ^in.  diameter.  2s.  to  23.  6d. 
per  lb.  ;  5-16in.  diameter.  Is.  9d.  to  2s.  per  lb.  ;  |in.  diameter  up  to 
3in.  long,  Is.  9d.  lb. ;  Jin.  dia..  Is.  6d..  3iin.  and  up  long  Is.  6d.  lb. ; 
iin  dia.  up  to  2iin  long,  77s.  6d.  1001b;  Jin  dia.  and  2iin  up  long,  75a. 
per  1001b.;  |in.  diameter  up  to  2iin.  long,  85s.  per  JOOlb.  ;  |in.  dia.  * 
23in.  and  up  long,  60s.  per  1001b. ;  Jin.  diameter,  2Jin.  and 
up  long,  55s.  100  lb.  ;  |in.  and  lin.  diameter,  same  price  as  }in. 
diameter;  nuts,  §in..  Is.  3d.  per  lb.;  ^in..  85s.;  fin.  95s.; 
Igin.  and  l^in.,  85s.  ;  Ifin.  to  IJin..  87«.  6d.  ;  2in.  up,  92s.  6d. ;  wash- 
ers, all  458.;  rivets,  3-16in.,  Is;  6d.  lb.;  Jin.,  6-i6in.,  la.  6d.  lb.; 
7-16in.,  gin..  Is.  3d.  lb.  :  ^in.,  753.  to  SOs.  :  gin..  72s.  6d.  ;  Jin.  up,  60s. 
100  lb.  ;  shoes  and  die.  32s.  Od.  to  35s.,  100  lb.  ;  rails.  £25  per  ton; 
picks,  4lb.,  40s.  dozen,  shovels,  70s.  to  78?.  dozen:  drill  hammers, 
5id.  to  6d.  per  lb.;  hammer  handles  (best  American),  14in.,  4s.  6d. ; 
24in.,  10s.;  30in.,  14s.;  36in..  173.  6d.  per  dozen;  metal,  anti-friction 
knoxite,  lid.  to  4s.  and  special  prices  per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


MAGNOLIA 
ANTIFRICTION  xMETAL 

"ROWER'    BRAND. 


HAS    THE    LOWEST    CO-ETFICIEKT    OF  FRICTTOJT. 

KEEPS  li'^wn  the  iii|  for  hiliric.ints.  •  " -^  \RINGS  >niooth  a«  rIjus 

and  keqiing  t\wm  COOL  ur.der  \ui\^ .  -  Awi  hijjiiest  9. eeds. 

Manufactured    and    S<^ld     Bv— 

THE  MAGNOLIA  ANTI-FRIOTlOlf 

METAL  CO.  OF  GREAT  BRITAIN.  L  MITED, 

49.  QUEEN  VICTORU  STREET.  LONDON.  E.C. 

A«*nt*  for  Sooth  Africa  i  FRASER  &  C  lA'AfERS,  Ltd.,  JafuDCMburf ,     ' 
Bulawaro  and  Saliiburr. 
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Engineering  Notes  and  News. 


THE  FACTOR  OF  SAFETY  OF  WIRE  ROPES. 


In  his  reply  to  the  discussion  on  paper  entitled  "The  Factor 
of  Safety  of  Wire  Ropes  used  for  Winding  in  Mine  Shafts," 
Mr.  J.  A.  Vaughan  said :  In  starting  to  reply  to  the  discussion 
on  the  paper,  "  The  Factor  of  Safety  of  Wire  Ropes  used 
for  Winding   in   Mine    Shafts,"   the   author  would   like   to 
reiterate  that  the  proposals  contained  in  this   paper  were 
not  intended  to  alter  the  conditions  under  which  winding  is 
carried  out  at  present  on  the  Rand  in  shafts  of  moderate 
depth,  say  less  than  2,500  feet.     This  appeared  to  be  quite 
clear  from  the  statement  on  pages  98  and  99  of  the  Novem- 
ber Journal,  viz. :  "  Seeing  that  a  minimum  factor  of  safety 
6  has  been  found  sufficient  at  shallow  and  moderate  depths, 
and  seeing  that  the  rope  denoted  by  Yi  =  8  provides  for  a 
factor  of  ?afety  of  6  within  the  danger  zone,  i.e.,  the  area 
to  the  left  of  the  critical  curve  in  the  Diagram  2,  the  writer 
proposes  to  allow  this  rope,  or  a  rope  with  the  same  capacity- 
factor,  to  go  down  further,  to  depths  where  the  factor  of 
safety  is  5  or  even  4-5."     From  Diagrani  2,  it  can  be  seen 
that,  for  a  rope  whose  Yi  =  8,  of  120  ton  steel,  at  3,000  feet 
the  factor  of  safety  (Y^)  will  be  554,  and  at  4,000  it  will 
be  5-0.     Mr.  Roger  Price  missed  this  point  and  imagined 
that  the  author  insisted  on  the  values  Y,=8  and  Y3  =  4-5 
being  simultaneously  apphed  to  a  winding  rope  of  any  depth. 
Hence,  in  his  reduciio  ad  absurdum,  he  arrived  at  the  value 
of  61-7  tons  for  *'  B,"  the  available  breaking  stress  of  the 
steel  wire.    This  rope  would  most  probably  not  comply  with 
Regulation  17  (2)  which  states:    "Every    rope    used    for 
winding  purposes  .   ,  .  shall  be  made  of  steel  wire,  and  the 
gauge  of  the  wires  used  in  the  construction  of  such  rope 
shall  be  suited  to  the  diameter  of  the  sheaves  and  drums 
fitted."       To    prevent    any    misconception,    however,    the 
author   proposes   that   after   the    words    "  steel   wire  "    m 
Regulation   17    (2),    the    quaUfying    clause    be   added — "  of 
ultimate  tensile  stress  of  not  less  than  100  tons  (of  2,000 
lbs.)  per  square  inch."     This  would  lead  at  the  low  limit 
to  values  of  Yj  (minimum),  5-07  at  3,000  feet  and  5-9  at 
2,000  feet.     These  figures  supply  an  answer  to  Mr.  Price's 
contention  that  the  author's  scheme  did  not  afford  relief  in 
the  case  of  shafts  as  shallow  ai  3,000  feet.    It  may  be  again 
pointed  out  that  by  adopting  the  limit  of  Yi  =  8,  a  gradual 
reduction  of  Yj  is  provided  for  outside  the  critical  area, 

1750 

culminating  in  the   value  Y,  =  4*5  at  a  depth  of  B, 

86 

{5',250  feet  in  the  case  of  B  =  108,  i.e.,  90  per  cent,  of  120 
tons  per  sq.  inch),  while  there  is  a  gradual  increase  of  Yj 
inside  the  critical  area  leading  to  the  value  Ya  =  8  at  the 
surface.  Mr.  Laschinger  appealed  against  this  proposed 
raising  of  Y,  above  6.  In  spite  of  his  opinion  to  the  contrary, 
it  must  be  maintained  that  if  his  ideas  were  carried  into 
effect,  a  "  stepped  "  system  would  be  the  result,  the  value 
of  Y,  varying  from  8  at  2,250  feet  to  7*7  at  2,000  feet,  and 
C"75  at  1,000  feet  depth.  The  author  in  the  original  paper, 
and  Mr.  E.  G.  Izod  in  his  contribution  to  the  discussion, 
pointed  out  from  statistics  that  no  hardship  would  be  caused 
by  fixing  the  minimum  value  of  Y,  at  8  for  all  depths.  There 
would  be  no  interference  with  present  practice  in  the 
shallower  shafts,  which  means,   of  course,  that  engineers 

Read  before  the  S.A.   I.   of  E. 


EDWARD   DODD. 


19,  LOVEDAY  STREET 

(Oppotite  Goldfield*  Ho^el). 

Ag«at    tor    W.    r     SUnlay    k    Co..    London,    and     Oambridg* 
SolentlSe    lutmmaat    3o.,    Oun^rldg*. 

Mathematical,  Nautical.  Scientific  and  Electrical 
Instrument  Maker. 

TtModoUtM,  TaohaonMUn,  Lavolt.  ArtlScUI  Horiaona,  Oompaaaaa,  Eto.     Switch* 

boarda,    Talephonaa,     TaltRraph     Inttrumants,     Margaa     and     Hatora.        Flna 

EngiDaarinf   and    fmall    Praaa   Work    Executed.        Telephona  S7U. 


have  not,  up  to  the  present,  taken  advantage  of  the  appax*- 
ently  permissible  reduction  in  Yj  to  the  minimum  of  6,  for 
reasons  which  will  be  shown  later.  Thanks  are  due  to  Mr. 
A.  C.  Whittome  for  so  completely  disposing  of  Mr.  Roger 
Price's  criticipms  dealing  with  the  author's  method  of 
assessing  the  breaking  load  of  a  wire  rope,  as  also  its  weight 
per  foot.  Nothing  remains  to  be  added  with  respect  to 
these  matters,  except  to  point  out  that  in  the  cases  of  the 
larger  ropes,  of  diameters  1"5  inches  to  2  inches,  although 
the  test  result  of  new  ropes  do  disclose  less  than  a  90  per 
cent,  efficiency,  this  is  caused  by  the  nicking  of  the  wires 
at  their  points  of  contact  between  adjacent  strands,  the 
numbsr  of  point  contacts  to  bear  the  test  load  being  less 
in  proportion  than  in  the  cases  of  smaller  ropes.  This 
apparent  inefiiciency  should  be  lessened  during  the  working 
life  of  the  rope  as  its  ultimate  strength  decreases.  The 
nicking  effect  of  round  wires  against  each  other  is  of  small 
importance  compai'ed  to  that  of  other  possible  defects. 
While  alluding  to  test  results  of  new  ropes,  it  may  be  well 
to  mention  that  Mr.  A.  C.  Whittome  was  not  quite  correct 
in  stating  that  it  was  unknown  for  four  strands  to  break 
at  once.  This  does  occasionally  occur,  as  also  does  the 
fracture  of  all  six  strands  at  once.  An  interesting  specimen 
is  exhibited,  of  6/1  construction,  in  which  all  the  strands 
are  broken,  but  not  completely,  the  soft  core  wire  in  each 
case  remaining  intact.  Again,  in  a  test  when  a  single  strand 
breaks  in  advance,  there  is,  owing  to  the  slack  given  out,  a 
release  of  the  stress  on  the  remaining  five  strands,  and  one 
or  more  of  these  will  break  before  the  maximum  test  load 
is  again  reached.     Mr.  A.  E.  du  Pasquier's  remarks  showed 
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a  thorough  understanding  of  the  author's  arguments  and 
calculations,  and  it  was  pleasing  to  note  that  his  cousiderab'le 
experience  in  winding  problems  permitted  him  to  acquiesce 
in  the  proposal  to  reduce  Y,  when  outside  the  danger  zone 
and  to  state  that  this  would  be  in  sympathy  with  the  modern 
tendency  in  the  direction  of  winding  heavier  loads  at  slower 
speeds.  The  author  cannot,  however,  agree  with  him  when 
he  states  that  the  proper  use  to  make  of  the  reduction  in 
Ya  is  to  employ  steel  of  a  lower  ultimate  tensile  stress. 
There  appears  no  reason  to  question  the  reUability  of  wires 
drawn  up  to  as  high  as  140  short  tons.  The  successful 
experience  of  the  Robinson  Deep  G.M.  Co.,  with  1|  inch 
diameter  ropes  of  about  140  tons  tensile,  was  fully  set  forth 
in  certain  communications  in  the  Journals  of  this  Institution 
of  January  and  February,  1913.  Of  234  ropes  recently 
tested,  of  diameters  from  1  inch  to  2  inch,  the  wires  of  33 
were  of  grade  110/120  tons;  125  from  125/130  tons,  and  76 
from.  130/140  tons.  In  very  few  of  these  cases  could  the 
rule  Yj  min.  =  6  have  been  the  determining  factor,  so  that 
one  is  forced  to  the  conclusion  that  quality  and  price  were 
satisfactory.  Mr.  du  Pasquier  requests  an  explanation  as 
to  what  is  really  meant  by  "  allowing  a  rope  to  wear  down 
one-third."  The  context  explains  fairly  well,  where  it  is 
mentioned  that  Y,  is  allowed  to  reduce  from  12  to  8,  that 
is  to  say,  that  the  breaking  load  of  the  rope  has  been 
reduced  to  two-thirds  of  what  it  was  originally.  The 
breaking  load  of  the  worn  rope  has  to  be  estimated  by  the 
responsible  engineer.  This  is  done  by  determining  the 
amount  of  deterioration  of  the  rope  at  its  most  worn  part. 
An  estimate  can  be  formed  of  the  reduction  in  size  of  the 
outside  wires  of  the  strand,  and,  if  this  does  not  correspond 
with  the  reduction  in  circumference  of  the  rope,  internal 
wasting  has  to  be  suspected.  Where  reduction  of  circum- 
ference of  the  rope  has  taken  place  incommensurate  with 
the  external  evidence  of  wear,  the  part  of  the  rope  under 
examination  should  first  be  fully  loaded  and,  secondly, 
reheved  of  all  load.  Any  noticeable  difference  in  circum- 
ference under  these  circumstances,  and  the  slackening  of 
the  outside  wires  when  the  load  is  off,  will  indicate  that 
internal  corrosion  is  present.     The  extent  of  the  corrosion 


inside  the  strand  can  only  be  estimated  by  the  slackness  of 
the  outside  wires.  The  corrosion  between  the  strands  can 
be  further  examined  by  untwisting  the  rope  or  displacing 
the  strands  sufficiently  with  a  marlinspike.  If  the  engineer 
is  satisfied  that  internal  deterioration  is  insignificant,  then 
he  has  only  to  reckon  with  the  wear  on  the  outside  wires. 
Having  estimated  this,  he  has  to  consider  the  construction 
of  the  rope  he  is  deahng  with.  If  the  outside  wires  are  worn 
25  per  cent,  and  the  inside  wires  are  good,  the  strength 
rt  maining  in  the  rope  is  equal  to  the  original  strength  of  the 
inside  wires  plus  75  per  cent,  of  the  original  strength  of 
the  inside  wires.  It  is  very  important  to  recognise  the 
proportion  of  strength  allotted  to  the  outside  wires.  In  a ' 
new  rope,  with  strands  of  6/1  construction,  this  will  be 
86  per  cent,  in  the  case  of  a  hard  core  wire,  but  as  much 
as  96  per  cent,  if  this  is  soft.  With  other  constructions, 
assuming  the  core  to  be  of  the  same  ultimate  -tensile  as  the 
other  wires,  in  the  case  of  8/6/1  the  outside  wires  of  the 
strand  total  about  75  per  cent,  of  the  strength;  9/6/1,  70 
per  cent. ;  12/6/1.  63  per  cent. ;  and  15/9/6/1,  48  per  cent., 
this  latter  being  the  case  of  a  2  inch  diameter  rope.  If 
any  of  the  outside  wires  are  actually  broken,  then  a  good 
rule  to  apply  is  that  put  forward  by  the  author  and  Mr. 
Epton  in  1905,  viz.  :  The  total  number  broken  in  a  length 
of  three  feet  should  be  taken  to  mean  a  corresponding 
reduction  in  the  strength  of  the  rope.  If  it  cannot  be  ascer- 
tained with  certainty  that  the  tractures  occur  in  separate 
and  distinct  wires,  they  should  be  assumed  to  do  so.  It  is 
interesting  to  note  that  according  to  the  American  proposed 
rule,  quoted  at  the  opening  of  the  original  paper,  the  outside 
wires  of  a  6  by  19  standard  construction  rope,  in  which  all 
the  12/6/1  wires  are  of  the  same  size,  are  only  allow'ed  to 
wear  down  35  per  cent,  before  the  rope  is  condemned.  As 
the  outside  wires  contain  63  per  cent,  of  the  strength  of 
the  rope,  the  permissible  reduction  in  strength  in  the 
working  life  of  the  rope  is  only  35  per  cent,  of  63 — i.e.,  22 
per  cent.,  assuming,  of  course  that  there  is  no  deteriotation 
inside  the  strand. 

{To  be  continued.) 
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The  Week's  Meetings. 


THE  SPRINGS  DEAL. 


ANGLO-AMERICAN  OFFER. 


The  most  interesting  speech  at  the  ad- 
journed meeting  of  the  shareholders  of 
the  Springs  Mines  on  May  30  was  made 
by  the  chairman  of  the  Stock  Exchange, 
Mr.  D.  C.  Greig,  who  said  :— The  Stock 
Exchange  had  been  mentioned  during 
the  meeting  and  comments  had  been 
made  on  the  action  which  it  had 
taken  a  few  months  ago  in  regard 
to  the  options  on  300,000  shares.  Mr. 
Goldmann  said  it  was  an  unprecedented 
act  on  the  part  of  the  Stock  Exchange 
to  interfere  in  Johannesburg.  That  was 
probably  true,  but  Mr  Goldmann  should 
remember  that  times  were  exceptional  and 
he  thought  that  the  Board  of  the  Springs 
Mines  had  failed  to  recognise  them. 
There  was  one  thing  he  had  felt  since 
the  war  began  and  it  was  that  the  share- 
holders in  the  gold  mining  companies 
were  becoming  bellicose,  were  becoming 
inclined  to  fight  for  what  they  considered 
to  be  their .  rights  and  were  determined 
to  fight  against  what  they  believed  were 
grievances.  (Hear,  hear.)  Now  he  recog- 
nised that  tendency  and  he  knew  from 
representations  which  were  made  to  him 
in  regard  to  this  particular  deal  that 
shareholders  in  that  company  were  labour- 
ing under  the  belief  that  they  had  a  dis- 
tinct grievance  and  he  believed  that  he 
personally  h^d  a  grievance.  He  had  on 
many  occasions  addressed  the  Stock  Ex- 
change and  be  had  told  the  members  that 
was  a  great  war  in  which  they  were  fight- 
,ing  for  right  against  wrong,  that  they 
were  in  the  right  and  that  it  was  their 
duty  here  to  fight  against  what  they 
believed  to  be  wrong.  He  recommended 
the  Stock  Exchange  to  fight  that  deal  on 
behalf  of  the  Springs  Mines  Shareholders. 
Letters  were  written  to  the  Board  and 
he  also  sent  a  copy  of  them  to  the  Gov- 
ernment. He  did  not  want  to  claim  that 
the  Stock  Exchange  did  any  real  good  for 
shareholders  or  that  it  was  due  to  its 
action  that  the  free  option  was  with- 
drawn or  that  shareholders  got  10  per 
cent,   interest  in  the  participation.N 

Shareholders'   Interests. 

There  was  no  organised  body  that 
represented  shareholders.  He  had  made 
representations  informally  to  the  Chamber 
of  Mines  that  they  should  take  up  this 
matter,  but  under  the  constitution  of  the 
Chamber  of  Mines  they  were  prohibited 
from  doing  so.  There  was  one  appeal 
and  it  was  to  the  Government  to  intro- 
duce legrslation  to  prevent  abuses  of  that 
kind.  He  wished  to  state  frankly  he  con- 
sidered that  particular  mstance  as  an 
abuse  of  power.  (Hear,  hear.)  The  public 
did  not  like  the  system  of  finance  which 
the  controllers  had  got  They  did  not 
like  it.  They  did  not  like  to  think  that 
the  directors  of  their  particular  com- 
panies were  not  devoting  the  whole  of 
their  time  and  energies  to  the  promotion 
of  the  interests  of  that  company.  They 
had  an  instance  at  Home  of  tht  interlock- 
ing of  companies.  There  was  the  Wricht 
case  for  instance.  (Laughter.)  The 
gentleman  who  took  poisi-.n  in  thn  dof^k 
in  order  to  avert  a  worse  fate.  He  did 
rot  sav  that  anv  of  their  dirTtors  would 
...take,  poison-  (Renewed  laughter.)  The 
public  were  becoming  to  disbelieve  in  the 


group  system  and  in  the  system  of  in- 
terlocking as  being  against  their  interests. 
He  thought  they  were  opposed  to  direc- 
tors using  the  shares  of  subsidiary  com- 
panies to  carry  any  particular  motion. 
(Hear,  hear.)  They  were  opposed  also  to 
the  control  of  these  companies  being  on 
the    other    side    of    the    water.  They 

wanted  to  feel  that  the  men  who  were 
here  in  charge  of  the  industry  as  a  whole 
were  responsible  to  them.  Of  course  they 
knew  that  as  regards  enemy  interests  and 
so  forth  that  there  was  legislation  to  be 
introduced. 

Not  Afraid  of  Germans. 

Personally  he  had  not  got  any  great 
fear  of  peaceful  penetration  by  the  Ger- 
mans, if  they  deprived  the  German  of 
the  handicap  which  he  got  from  financial 
methods  such  as  these  and  placed  him  on 
a  fair  and  square  basis  with  them  he 
thought  they  wou'd  beat  him.  (Hear, 
hear.)  He  had  gi'eat  confiierce  in  his 
country  being  able  to  beat  the  Germans. 
He  did  not  want  any  favours  from  the 
Germana.  He  was  not  speaking  altogether 
without  a  slight  knowledge  when  he  said 
it  might  come  and  that  soon  that  they 
might  have  home  rule  and  that  the  elec- 
tion of  directors  would  be  by  the  votes 
of  those  responsible  within  the  Union 
and  that  proxies  would  be  abolished.  The 
chairman  had  allowed  him  a  good  deal  of 
latitude,  a  good  deal  more  latitude  than 
he  (Mr.  Gre'g)  would  have  allowed  if 
he  were  in  the  chair.     (Laughter.) 

T^f>  Chai'-man :  I  welcome  reasonable 
criticism  and  I  am  prepared  to  listen  to 
you. 

Mr.  Greie :  As  regarded  that,  particular 
deal  with  West  Springs  it  seemed  to  him 
thev  were  getting  inadeouato  compendia- 
tion  for  the  privileges  which  the^,  were 
erivinar  that  company.  fHear.  hear.)  If 
he  ha<^  been  chairman  of  t"he  company  the 
first  thing  he  would  have  done  was  to 
have  an  engineer's  report  and  to  ascertain 
what  was  the  cash  value  of  those  privi- 
leges. He  did  not  think  that  had  been 
given  them.  He  would  ask  his  consult- 
ino:  engineer  to  assess  the  value  of  these 
privileges,  to  take  into  consideration  also 
thf>  fart  that'  bv  the  granting  of  these 
privileges  reduction  would  take  place  two 
yehr<!  earlier.  That  was  an  important 
con«id°ration  and  was  one  which  possibly 
could  be  assessed  in  terms  of  pounds, 
sh'lHnes  and  pence.  Then  there  was  a 
anpst''riT>  of  the  investment  of  the 
f  120  000.  That  he  stronglv  obiected  to. 
He  had  eot  his  money  in  Springs  Mines 
because  there  had  been  a  great  deal  of 
development,  because  his  engineer  friends 
in  whom  he  trusted  told  him  it  was  an 
extraordinary  good  companv.  He  was  not 
a  gambler,  but  he  was  an  investor  and  he 
had  invested  a  considerable  amount  of 
monev,  as  the  National  Bank  knew — 
(laughter) — in  that  company,  because  he 
bfl'eved  in  it  and  just  as  in  the  old  davs 
they  used  to  sa^'  that  a  good  mine  would 
stand  a  dam  bad  manager  he  thought 
also  it  would  stand  a  verv  incompetent 
Board.  fTanghter.)  He  did  not  want  to 
invest  £120  000  in  tfie  new  company,  be- 
cause he  did  not  know  whether  it  was 
going  to  be  a  success  or  a  failure.  The 
Boa'-d  had  not  dons  that;  they  were 
gambling:  with  his  mo"ey,  which  he 
strongly  objected  to.  (Hear,  hear.)  He 
wonld  rather  have  40.000  Springs  Mines 
at  £3  than  120000  shares  in  an  unknown 
quantitv  and  they  were  not  entitled  to 
say  that  that  was  a  requirement  of  the 
Spring';   Mine. 

The  Chairman :  We  do  not  say  that  is 
.1  requirement. 

Money  In  South  Africa.  * 

■When  they  came  to  assess  the  value  of 
the  options  which  had  been  granted  it 
seemed  to  him  that  the  Board  had  not 
taken  into  consideration  the  monetary 
position  of  South  Africa.  They  had  seen 
that    there    were    very    large    sums    of 


money  available  for  any  reasonable  pro- 
position. They  knew  that  since  the  war 
began,  for  the  first  time  in  the  history  of 
South  Africa  they  had  been  able 
to  meet  their  annual  requirements 
by  means  of  loans.  They  knew 
that  money  was  freely  obtainable 
for  any  form  of  enterprise  which 
showed  promise  and  he  said  it  was  not 
patriotic  on  the  part  of  the  board  not 
to  give  facilities  to  investors  in  such 
sound  propositions  as  Springs  Mines,  but 
to  go  outside  and  give  facilities  to 
American  speculators.  What  was  the 
value  of  these  options  to  these  \mevicdn 
speculators,  this  Anglo-American  com- 
pany which  he  never  took  seriously?  It 
had  a  capital  of  £1,000,000  «nd  it  ))laced 
on  the  Stock  Exchange  here  25,000  sharos 
at  35s.  Owing  to  their  rather  strained 
relations  he  was  unable  to  participate. 
(Loud  laughter.)  He  had  found  out  it 
was  best  not  to  be  too  friendly  with  the 
controlling  houses  and  in  this  case  also, 
although  Mr.  Lynch  and  he  might  play 
a  game  of  golf,  but  in  business  relations 
were  slightly  strained 

Mr.  Lynch  :  No.  except  on  your  part. 

A   Shareholder:   Scotch.      (Laughter.) 

Mr.  Greig :  If  these  shares  were  worth 
35s.  and  he  had  not  the  slightest  doubt  they 
were  in  the  opinion  of  Mr.  Ernest  Oppen- 
heimer  or  he  would  not  have  placed  them 
at  35s.  ("Oh'")  then  the  Anglo-American 
ComoafTv  started  with  an  initial  profit  of 
£7.^0,000.  ^. 

The  Chairman :  That  is  really  outside 
the  business  of  the  meeting.  I  am  quite 
willing  to  allow  every  latitude. 

Mr.  Greig :  It  is  not  outside  the  busi- 
ness of  the  meeting,  because  I  am  en- 
deavouring to  arrive  at  the  privileges  you 
have  granted  the  Anglo-American  Com- 
pany. The  only  method  I  can  arrive  at 
that  is  by  your  own  action  in  assessing 
a  value  of  15s.  premium. 

The  Chairman :  Pardon  me,  whose 
action? 

Mr.   Greig :  Mr.   Ern-^st  Oppenheimer. 

The  Chairman :  I  am  not  Mr.  Ernest 
Oppenheimer  and  he  is  not  before  the 
meeting. 

Mr.  Bleloch  :  He  is  a  director. 

The  Chairman :  I  am  not  here  as 
acting  chairman  of  the  Anglo-American 
Corporation ;  I  am  here  as  chairman  of 
the  Springs  Mines,  and  T  am  here  to  take 
anything  you  give  me  in  that  connec- 
tion. 

Anxious  Times  Ahead. 

Mr.  Greig :  1  want  you  to  feel  this :  that 
many  of  the  men  here  who  are  in  lespon- 
sible  positions  look  forward  with  a  con- 
siderable amount  of  anxiety  to  the  times 
that  are  before  us  and  one  thing  we 
do  not  want  is  quarrelling.  We  do  not 
want  quarrelling  amongst  ourselves,  but 
there  is  one  thing  that  you  will  find 
nearly  all  the  public  men  in  this  are  de- 
termined to  have  and  that  is  justice- 
(Hear,  hear.)  The  industry  to-day,  under 
the  presidency  of  Mr.  Wallers,  is  an 
example  of  ilaat.  It  is  endeavouring  to 
bring  about  better  relations  between  em- 
ployers and  employes — (hear,  hear) — and 
there  is  a  genuine  desire  on  the  part  of 
the  Chamber  of  Mines  to  be  just  to  their 
employes.  Shareholders  are  just  as  much 
of  the  same  mind  as  Mr.  Wallers.  With 
the  increase  in  the  costs  which  has  been 
going  on  since  the  war  started  share- 
holders' interests  have  been  diminishing, 
but  they  have  never  protested  so  far  as 
1  have  seen,  but  have  insisted  on  justice 
being  done  to  emploves.  They  have  ac- 
cepted the  situation  and  have  taken  it 
as  part  of  the  burden  of  the  wa"".  But 
let  me  tell  vou  this :  If  they  are  prepared 
to  do  justice  to  the  employes  they  are 
equally  determined  to  have  j  !.4ice  done 
to  themselves — (hear,  hear) — and  I  think 
that  this  finance  of  the  Consolidated 
.  Mines  Group  is  leading  to  at  injiiBtice  ai^d 
I  think  that  this  meeting  and  the  repre- 
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sentations  which  have  been  made  nhould 
make  the  directors  of  the  Springs  Minea 
and  other  directors  very  careful  of  how 
they  come  into  conflict  with  shareholders' 
interests.     (Applause.) 

Enemy  Holdings. 

Mr.  O'Flaherty  supported  Mr.  Gold- 
mann's  contentions,  and,  in  reply  to  an 
incidental  reference  to  Goerz  and  Co.  Mr. 
Newhouse  emphatically  denied  an  allega- 
tion that  his  firm  waj  controlled  from 
Berlin  or  that  they  had  taken  any  in- 
structions fron)  Berlin  durint?  the  war. 
Mr.  Bleloch  followed  Mr.  O'Flaherty  and 
attacked  the  system  of  financing  com- 
panies and  ha  contended  that  the  con- 
trolling house  of  Springs  Mines  had  made 
a  million  sterling  before  any  profits  were 
made.  A  question  in  regard  to  the  in- 
terests in  the  Anglo-American  Corpora- 
tion again  led  Mr.  Newhouse  to  make 
an  emphatic  disclaimer.  He  stated  that 
Goerz  and  Co.  had  not  been  interested  in 
the  flotation  of  that  corporation  and  held 
no  interest  whatever  in  it.  The  chair- 
man of  the  meeting,  Mr.  Lynch,  also 
challengnd  a  statement  by  Mr.  Bleloch 
that  enemy  subjects  held  large  interests 
in  Springs  Mines.  Enemy  shares,  Mr. 
Lynch  said,  were  held  by  the  Govern- 
ment Custodian  and  that  was  not  a 
matter  for  them.  Mr.  Bleloch  pursued 
the  matter  and  said  that  out  of  every 
pound  now  being  made  at  least  half  a 
crown  was  being  stored  up  for  their 
enemies,  and  he  suggested  that  a  public 
protest  should  be  made. 

Officizis  an'd  the  War. 

The  Chairman,  Mr.  Lynch,  replying  to 
Mr.  Goldman,  took  exception  to  "his  re- 
marks about  directois  or  oflFicials  of  the 
company  who  ought  to  be  in  the  trenches. 
With  the  exception  of  two  senior  men  in 
the  office  who  could  not  be  spared,  every 
official  of  the  Consolidated  Mines  Selec- 
tion Company  had  either  been  turned 
down  as  medically  unfit  or  was  on  active 
service  or  had  received  his  discharge. 
If  a  man  was  fit  and  was  not  on  active 
service — well,  he  could  not  be  in  the  Con- 
solidated   Mines    Selection. 

Mr.  W.  Hudson  said  he  wished  to  refer 
to  Mr.  Hyman's  objections  to  the  invest- 
ment of  £120,000  of  the  company's  money 
in  West  Springs,  and  he  was  authorised 
by  the  Anglo-American  Corporation  to 
announce  to  the  meeting  that  the  cor- 
poration was  prepared  to  give  shareholders 
on  the  South  African  reg'ster  "who  hav- 
ing the  right,  up  to  seven  days 
after  the  books  closed  for  registration,  to 
part  to  the  Anglo-American  Com- 
pany at  par  with  any  bonus  shares  they 
may  be  entitled  to."  The  position,  there- 
fore, seemed  to  be  that  if  any  member 
of  the  Springs  Mines  Company  desired, 
instead  of  taking  bonus  shares,  to  arrange 
with  the  Ansrlo- American  Company  to 
pay  him  out  the  par  value,  he  could  do 
so. 

Mr.  Lynch's  Reply. 

The  Chairman,  replying  to  various  at- 
t-arks  made  on  the  Consolidated  Mines 
Selection  Company,  said  in  regard  to  the 
qnestioii  of  German  interests,  raised  by 
Mr.  Bleloch,  Ihat  the  company  had  made 
representations  to  the  public  trustee  in 
England  and  to  the  Custodian  of  Enemy 
Propertv  in  South  Africa  to  buy  up  all 
enemy  interests  in  the  company  in  South 
Africa,  but  neither  had  seen  fit  to  accede 
to  that  request.  In  regard  to  Mr. 
Hyman's  statement  that  options  in  the 
Sprirgs  Mines  shares  were  given  to  the 
Anglo-American  Corporation.  Mr.  Lynch 
said  that  that  statement  was  not  quite 
correct.  "The  Mines  Selection  Company 
made  their  financial  arrangements  and 
gave  their  part'cipation  to  the  Anglo- 
American  Company  and  therefore  the 
statement  that  the  Anglo-American  Com- 
pany received  an  option  from  the  Springs 
Mines  was  not  quite  correct.  Continuing, 
Mr.  Lynch  went  into  the  past  history  of 
the  Springs  Mines  Company,  pointing  out 


that   continually   since    1912   the   Consoli- 
dated     Mines     Selection     Company     had 
helped  the  Springs  .Mines  over  their  diffi- 
culties  by    means   of   loans   and   advance* 
of    money.     In    1912,   the    Springs    Mines 
bad  not  reached  the  reef,  aiKl  ibey  raised 
a   debenture    loan   of    £314,950.        It    was 
offered    to  shareholders    with   an    offer  to 
take  up  the  shares  at  par  for  a  period  of 
years.     That   was  offered  to  the  people  in 
South   Africa — and    w^at   did    the   share- 
holders do?     They  took  an  £9,000  worth. 
The  rest  was  taken  up  in  London.     Before 
the    option    fell    due    the    company    had 
closed  down  its  north  shaft,  and  the  Rand 
Selection    Company    lent   them    money    to 
carry  on.     Mr.  Lynch  proceeded  to  point 
out  how  in  many  other  instances  the  Con- 
solidated   Mines    Selection    Company   and 
the  Rand  Selection  Company  had  carried 
the   Springs   Mines   on   their   backs.     Yet 
shareholders  that  day  were  not  giving  the 
people  who  had  taken  responsibility  in  re- 
gard   to    the    money    any    credit    for    the 
money   given    the  Springs    Mines    in    the 
past.     Th'^y  would  have  been  closed  down 
ha-d  it  not  been  for  the  Consolidated  Mines 
Selection  Company— and  the  whole  of  the 
East  Rand  would  have  been  closed  down. 
At  the  end  of  1914  employes  were  under 
notice,  but  the  Selection  Company  stepped 
in  and   eventually  after   the   development 
of   the    mine — which   was     done     out     of 
the  money   of  the   Mines   Selection  Com- 
pany—the shares  went  up  to  30s.  and  35s. 
—after  having  stood  at  28.  6d.     All  that 
money  was  made  on  the  back  of  the  Con- 
solidated Mines  Selection  Company,  whom 
Sprinf^s  shareholders    that   day    went    out 
of  their  way  to  blackguard.     In  regard  to 
Mr.   Greig's   point.  Mr.   Lynch   said   that 
so  far  as   the   Stock   Exchange   was  con- 
cerned,   if    they    would    alter    their    rules 
there    would   be    no    difficulty    in   dealing 
with    them.     But    as    matters    stood    the 
directors  of  the  Springs  Mines  could  not 
take  cognisance  of  any  representations  ex- 
cept of  those  coming  from  shareholders. 
All  the  plans,  all  information  and  all  de- 
tails were    open    to   shareholders  and    no 
information  had  ever  been  refused.    Con- 
tinuing to  reply  to  further  points  raised, 
Mr.   Lynch  pointed  to  interviews  he  had 
had  with  Mr.    Kotze,    whose   ability   and 
impartiality    he    was     prepared     to'  back 
against   that   of  any  other   consulting   en- 
gineer and  he  had  apparently  quite  satis- 
fied   Mr.    Kotze  as  to  the   reasonableness 
and  fairness  of  the  schemes.     He  thought 
shareholders  would  in   the  end   find   that 
they  would  have  no  reason  to  quarrel  with 
the    agreement    which   had    been    entered 
into.     Replying  to  a  point  raised   by  Mr. 
Greig  that  iha  so-called  Americ-an  capital 
of  the  Anglo-American   Companv  was  all 
camouflage,    Mr.    Lynch    emphatically  de- 
clared that  up  to  the  presen.  at  all  events  ■ 
that  company  had  received  £250.000  from 
America,    which    had    been    cabled    them 
through    the    National    Bank. 

On  the  resolutions  proposed  by  Mr. 
Hyman  and  Mr.  Haley  bein<:  put,  those 
that  were  in  order,  were  declared  carried 
on  a  show  of  hands,  the  Chairman  at  once 
demanding  a  poll  on  each,  which  will 
take  place  on  Monday  at  the  secretary's 
office  between  10  a.m.  and  4  p.m. 

Messri!.  Page  and  Diamond  were  re- 
elected as  the  comrjany's  auditors. 

On  the  re-election  of  the  retiring 
d'rectors,  Me6S<*8.  C.  M*rx  and  W.  S. 
Saunders.  Mr.  E.  Hvman  was  nominated 
as  a  further  oandidfrte.  Mr.  Marx  was 
declared  elected,  but  on  a  show  of  hands 
Mr.  Saunders  fell  o"t.  Mr.  H.vman  se- 
curing a  maiority  The  Chairman,  how- 
ever, again  demand..*-'  a  poll. 

The  meetin<»  was  adjourned  till  2.30 
p.m.  on  Tuesday. 


RESULT  OF  THE  POLL. 


The  .idjourned  annual  meeting  of  the 
shareholders  in  the  Sr.rings  Mines  was 
held  on  June  4  to  hear  the  result  of 
t^e  polls  on  the  different  motions  on  whicJx 


polU  were  demanded.  The  cbairmao  of 
the  coDipany,  Mr.  F.  R.  Lynch,  decUrod 
that  in  a'.cordaace  with  Uie  article*  of 
association  no  business  could  be  trans- 
acted at  that  meeting  except  that  for 
which  it  was  adjournwl— the  declaration 
of  the  poll.  Tne  first  motion  was  :-■ 
"  That  the  directors  be  iujitructed  to 
endeavour  to  secure  the  conseot  of  the 
Anglo-American  Corporation  of  South 
Africa,  Ltd.,  to  the  cancellation  of  the 
purchase  of  120,000  West  Springs  shares 
by  the  Springs  Mines  at  p^r." 
Total  votes  against  •  '  ' ''03 

For .   ■  ,HJ 

Majority    against    . .     . .     512,860 

The  chairman  gave  an  analysis  of  the 
voting.  The  pe^onal  votes  in  favour 
numbered  54,  representing  52,688  votes 
and  pro.xies  116,  representing  53,453  votes. 
The  personal  total  against  toUlled  56, 
representing  49,237  votes,  and  the  proxies 
104,   representing  509,766  votes. 

Use  of  the  Shafts. 

The  second  motion  on  which  a  poll  was 
demanded  was  the  following  : — "Ibat  the 
matter  of  the  use  of  the  Springs  shafts  be 
referred  back  to  the  directors  to  fumisti 
the  sftarehoiders  with  a  report  from  our 
own  consulting  engineer,  and  from  two 
inuependent  mining  engineers,  stating  the 
value  in  cash  of  the  raining 
facilities  and  also  the  value  in 
cash  of  the  120,000  shares  which 
our  directors  propose  to  purchase  in  the 
new  company,  and  that  another  meeting 
of  shareholders  be  called  to  consider 
these  reports." 

The  voting  was  : — 

Against 620.012 

For 107.393 

Majority  against  . .  . .  512,61» 
In  favour  there  were  58  personal  votea, 
representing  53,938,  and  116  proxiea. 
representing  53.455 ;  and  against  53  per- 
sonal votes,  representing  50,246,  and  104 
proxies,  representing  569,766. 

The  next  resolution  that  was  challenged 
was  ; — "That  in  future  the  Springs  Mines, 
Ltd.,  shall  send  no  form  of  proxy  for 
signature  to  any  shareholder."  '  The 
majority  was  538!621  votes,  the  figures 
being:— Against,  626,826;  for,  88.205. 

The  Directors. 

The  poll  demanded  on  the  confirmation 
as  directors  of  Messrs.  E  Oppenheimer 
and  Mr.  W.  L.  Honnold  resulted  as  fol- 
lows : — 

For 630,459 

Against 92.886 

Majority    for 5S7.584 

The  motion  that  Mr.  E.  M.  Hyman  be 
appointed  a  director  of  the  company  was 
lost  by  ii8,857  votes.  The  personal  votes 
in  favour  totalled  49,  representing 
43,487,  and  116  proxies,  representing 
53,455,  while  the  personal  votes  against 
were  60,  representing  56.033,  and  104 
proxies,  representing  569,766. 

The  majority  of  votes  in- favour  of  the 
re-election  of  Mr.  W.  S.  Saunders  as  a 
director  was  534,399,  the  total  for  being 
627,549,   and    against    93,150. 

Mr.  Haley  :  I  would  like  to  m\ke  one 
remark — 

The  Chairman  :  There  can  be  no  dis- 
cussion. The  business  of  the  meeting  is 
concluded.  The  only  thing  you  have  got 
to  pass  is  the  question  of  tne  scrutineers' 
fees. 

Mr.  Haley  :  I  understand  j*ou  will  dis- 
pense with  proxies 

The  Chairman  :  I  did  not  say  so  at 
the  meeting.  I  can  give  the  number  of 
shares  represented  by  the  Mines  Selection, 
the  Anglo-American,  the  New  Era  and 
the  Rand  Selection.  The  holding  of  these 
four  companies  is  408.188. 

Mr.  Hyman  proposed  a  vote  of  thhsika 
to  the  chairman  for  the  manner  in  which 
he  had  conducted  the  meeting  and  desired 
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to  thank  him  for  the  latitude  he  had 
given  himself  and  other  speakers.  He 
also  moved  that  the  scrutineers  be  voted 
40  guineas. 

Mr,  Bielski  seconded  and  both  proposals 
were  carried  unanimously. 

The  Chairman,  in  acknowledging  the 
vote  of  thanks,  said  he  would  like  to 
thank  shareholders  for  the  consideration 
they  had  shown  him.  It  was  his  first 
experience  of  a  rather  difficult  meeting. 
He  had  given  everybody  fair  play.  He 
might  have  given  a  little  more  latitude 
than  he  possibly  should  have,  but  there 
was  no  use  in  stifling  discussion  and 
when  trouble  was  coming  along  the 
sooner  it  was  done  with  the  better. 

The  meeting  then  concluded. 


KNIGHT  CENTRAL,  LTD. 


The      adjourned      twenty-flrot      an- 
nual    general     meeting       of       share- 
holders in  the  Knight  Central,   Ltd., 
was  held   on    May   30   in    the   Corner. 
House.       Mr.  F.  Raleigh  preoided. 

The    Chairman,    in      moving      the 
adoption  of  the  report  and  accounts, 
Baid :  The  operations  of  the  past  year 
showed  a  profit  of  £4,189,  which,  with 
a  credit  ot  £1,500  on  account  of  mine 
■development  suspense  from    previous 
years'     accounts,     gives     a    total    of 
£5,689.     The  net  expenditure  on  capi- 
tal  account   and  under   the   head   of 
Government  taxes  totals     £9,021,    so 
there  is  a  final  debit  of  £3,332  against 
the  previous  year's    balance    of    ap- 
propriation account.       This     balance 
stood  at  £103,636  at  the  end  of  Decem- 
ber last,  being  made  up     of     £55,358 
for     stores,     shares     in     co-operative 
concerns,    and   debtors,     and     £48,278 
cash  and  investments,  after  providing 
for    all     liabilities.      Comparing    the 
operations   for   the   past   year      with 
those  of  the  previous  one,  the  ton- 
nage milled  was  6,100  tons  less,  the 
value  of  the  yield  showed  a  drop    of 
2d.  per  ton,  and  the  working  costs  an 
increase  of  Is.  per  ton.     Full  particu- 
lars  of    the    results    obtained   duriiig 
last  year's   operations    are  given     in 
the  consulting  engineer's     and    man- 
ager's  reports  now   before  you.    You 
are  aware  that  for  some     time    past 
the  development  operations  have  pro- 
duced unsatisfactory .  results,  particuj- 
larly  in  the  area  south  of  the  Simmer 
Dyke.     The  total   area     of    our     pro- 
perty, explored     to  date,    both    north 
and  south   of  the  Simmer  Dyke,     is 
roughly  240  claims,  and  the  average 
..payability  based  on  tonnage  exposed 
has  been  about  30  per  cent.    It  will 
be  seen  from  the  consulting  engineer's 
report  that  during  the  past  five  years 
the  exploratory  work  in  the  area  south 
of  the  dyke   has   totalled   30,000   feet, 
including  shafts  and     cross-cuts,     of 
which     footage     16,375     have       been 
sampled   with   an    average     value     of 
3.5   dwts.     In    all,    9i0.000   tons   were 
exposed,  but  only  101.200  tons— equal 
to  11  per  cent,  can     be     classed     as 
payable.       Further      tonnage       could 
have  been  easily  exposed  had  values 
justified  the     work     being  done.      As 
the  cost  of  shaft-:inking  and  develop- 
ment can  only  be  assessed  aarainst  the 
payable  tonnage,  the  cost  of  develop- 
ing this  101,200  tons    has     amounted 
to   about  32!?.   per  ton,  and    since  its 
value  is  on'iv  about  6  dwts.  it  is  easy 
to  see  that  the  value  of  the  gold  con- 
tents is  not  equal  to  the  expenditure 
incurred. 

Consulting  Engineer's  Opinion. 

You  will  notice  that  our  lowest 
workings  have  reached  a  vertical 
denth  of  3.800  feet  from  the  surface. 
and  in  view  of  the  above  extremely 


discouraging    results    your     directors 
had    to    consider    the    likelihood    of 
values  improving  in  the  lower  portion 
of  the  property.     In  this  regard  your 
late  consulting  engineer,  Mr.  D.  Wil- 
kinson, reporting  to    the     Board    in 
June    last  advised    that    though    no 
definite    information    could    be    given 
he  considered  the  probability  of  any 
improvement     remote.        He     stated: 
"From    a    geological    point    of    view 
it  seems  probable  that  the  character- 
istics  of   the   reefs   referred  to   above 
(irregularities  in  bedding  and  values) 
are  more  likely  to  be  accentuated  m 
depth    rather   than   to    return   to   the 
more     regular     bedding     and     values 
shown   by  the   same  reefs  nearer  the 
outcrop    .    .    .     The  probability  of  an 
improvement  in   depth   in   this   mine 
seems  to  me  remote,  and  as  the  cost 
of  sinking  the  subsidiary ,  shafts  and 
undertaking     new     development     will 
rapidly   exnaust  the  limited  financial 
resources  of  the-  company,  I  have  no 
hesitatifm   in   advising  that   all   shaft 
sinking    and    new   development   work 
be  stopped  immediately  and  that  mill- 
ing operations  be  continued  until  such 
time  as  it  becomes  impossible  to  earn 
profits."  After  most  careful  considera- 
tion, taking  into  account  the  poor  de- 
velopment values  already  found  and 
the    consulting    engineer's    advice    as 
to   the   probable     values     in     depth, 
your   board   decided   in   June  last  to 
suspend  all  shaft  sinking  and  to  limit 
development  to  the  few  points  w-here 
payable  values     had     been   exposed, 
with  the  object  of  milling  as  long  as 
it  is  possible  to  do  so  profitably,  when 
operations   will   be   suspended.        The 
direct  effect  of  this  change  of  policy 
was  to  earn  a  working  profit  of  about 
£5,000  for   the  last  half  of  the  year, 
with  no  capital  expenditure,  as  against 
a   working   loss  of   £850  for   the  first 
half  of  the  year  and  an  expenditure  on 
capital   account   of   £15,000.       In   the 
circular  issued  to   shareholders  advis- 
ing the  decision  then  arrived  at,  par- 
ticulars were  given  of  the  expenditure 
0.1   shaft  sinking  and  development  in 
the   area   south   of  the   Simmer  Dyke 
which  amounted     to     £148,000  to  31st 
May,  1917.    This  expenditure  has  since 
beeri  further   added  to,   andi  the  total 
amount  expended  to  April  30,  1918,  is 
£167,400.  Since  June  last  the  develop- 
ment operations  have  been  limited  to 
points  which  gave  promise  of  exposing 
pavable  ore,     and  as  a  result  the  pay- 
able tonnage  was  increased  by  about 
45.000  tons  to  the  end  of  last  year,  but 
the    consulting   engineer   reports   that 
rPcent  work  gives  only  small  encour- 
agfunent,  that  the  rate  of  addition  to 
tonnage  is  inadequate  for  the  mainten- 
ance  of   operations     on     the     present 
scale,  'and  that  there   is  no  justifica- 
tion for  changing  the  policy  laidj  down 
in  June. 

increasing  Difficulty. 

A  plan  of  the  underground  workings 
is  attached  to  the  report  before  you, 
in  order  to  show  clearly  the  smxll  and 
widely  separated  patches  in  which  the 
existing  ore  reserves  are  contained  on 
the  two  reefs,  and  you  will  thereby 
realise  the  increasing  diflBciltyr  under 
which  the  company  is  wo<rkiag  liom 
these  reserves.  The  tonnage  in  re- 
serve totals  281,000  tons,  of  a  value  of 
5.&(i  dwts.  over  a  stoping  width  of  68 
Inches,  being  slightly  less  in  tonnage 
but  half  a  pennyweight  better  in  value 
thar  the  estimate  at  the  end  of  1916, 
the  improvement  being  due  to  the  fact 
that  during  the  last  six  months  of  the 
year  'dievelopment  was  confined  to 
solected  areas.  Our  reserves  appe^ir  to 
be  sufficien.t  for  about  twelve  months' 
working,  but  the  increasing  difficul- 
ties of  working  during  the  present 
circumftances,  ard  the  steadily  rising 
ccttt-  Incidental  thereto,  may  necessi- 


tate the  cessation  of  operations  before 
the  ore  reserves  are  exhausted.  Fur- 
ther, the  diminishing  number  of  slope 
face?  makes  maintenance  of  operations 
on  the  basis  of  even  25,000  tons  per 
month,  which  is  5,000  tons  less  than 
the  full  capacity  of  the  reduction 
plant,  a  matter  of  considerable  diffi- 
culty! Regarding  the  company's  finan- 
cial position,  I  have  already  indicated 
that  the  cash  and  investments  total 
£48,278,  in  addition  to  which  the  com- 
pany has  £55,358  invested  in  sundry 
asfets,  chiefly  under  the  head  of  stores 
and  materials.  In  regard  to  the  opera- 
tions daring  the  first  four  months  of 
the  current  year,  development  has 
averaged  485  feet  per  month.  Com- 
pared with  the  previous  year  the  yie'd 
has  improved  by  Is.  3.7d.  per  ton,  but 
the  working  costs  have  risen  Is.  6  6d. 
pre  ton.  The  revenue  has  just  exceedi- 
ed  the  expenditure,  there  being 
practically  no  profit.  The  development 
being  carried  on  at  the  moment  con- 
sists of: — 

South  of  Dyke.— The  19th  level  south 
reef  drive  is  being  driven  east  from 
the  west  shaft.  Tiie  values  were  fair 
for  100  feet,  ibut  the  last  few  sections 
sampled  are  low,  and,  unless  there  is 
an  improvement  shortly,  work  will  be 
stooped  here. 

North  of  Dyke.— The  17th  level  south 
reef  drive  is  being  driven  ea<5t  from 
the  east  shaft,  and  moderate  values  are 
hein?  obtained.  On  the  17th  and  18th 
levels  of  the  Main  Reef  driving  and 
winzing  is  continuins:  east  of  the  east 
shaft.  Apparently  there  is  a  patch  of 
good  reef  here,  the  area  of  which  has 
not  yet  been  determined  and  work  is 
being  vigorously  prosecuted  in  order 
to  render  it  more  available  as  soon  as 
possible. 

The  Values. 

Since  the  close  of  the  year  the  fol- 
lowing are  the  particulars  of  values 
obtained  in  the  neighbourhood  of  this 
area: 

Distance  Average  Channel 
sampled,    value,    width, 
feet.       dwts.    inches. 
17th  level  west  « 

(north         of 

small  dyke)      80  9.7  ?2 

18th  level  winze 

do.    ....      15  20.4  54 

17th    level    ex 

crosscut,   do.  Valueless  . 

17th  level  bore- 
hole (south  of 

small  dyke)      —  7.6  56 

18th  level  drive, 

do 95  9.3  51 

■  Other  than  this,  only  minor  work  in 
connection  with  known  payable 
patches  is  in  progress.  Stoping  has 
been  started  in  the  above  mentioned 
main  reef  patch,  and,  as  the  ore  ie 
aibove  the  average  value  of  the  re- 
serves, the  mill  grade  has,  in  conse- 
quence, recently  improved.  But,  at 
best,  only  a  limited  amouunt  of  ore 
can  be  obtained  from  such  a  small 
area  at  the  bottom  of  the  mine.  The 
Simmer  dyke  in  the  last  section  o| 
the  njine  has  materially  altered  its 
direction.  The  plan  attached  to  the 
report  indicates  this  to  some  extent. 
If  this  deviation  is  continued  there  is 
a  possibility  of  a  large  portian  of  the 
claim  area  on  the  east  side  of  the 
property  not  being  affected  by  the 
dyke.  What  bearing  this  will  have 
upon  values  is,  of  course,  unknown, 
but  in  the  meantime  exploration  work 
is  being  continued. 

Closing  Down  Policy. 

Certain  shareholders  have  made 
suggestions  that  the  company  should 
be  liquidated  now,  and  as  a  matter  of 
fact,  as  I  have  indicated  to  you,  the 
policy  of  the  board  is  a  closing  down 
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policy,  i.e.,  as  soon  as  the  board  is 
satisfied  tliat  profita  can  no  longer  be 
made,  milliug  operaaons  will  be  dis- 
continued. As  you  know.  It  may  be 
necessary  for  some  low  grade  mines 
to  close  down  owing  to  the  prevailing 
high  cost  of  supplies  and  labour  dur- 
ing the  pre:-^ent  war  times.  It  ha.s 
been  suggested  that  Bome  assi.?tance 
would  be  forthcoming  to  them  on  the 
linee  of  the  repoft  of  the  Select  Com- 
mittte  which  roceatiy  went  into  thie 
matter.  If  such  a  condition  did  arise 
then  your  directors  would  seriou.sly 
consider  the  position  of  your  mine 
and  decide  whether  or  not  to  take  ad- 
vantage of  any  financial  assistance 
which  could  thus  be  secured  to  cloae 
down  the  mine.  In  this  matter  they 
would,  of  course,  be  advised  and 
guided  by  the  conc?.ulting  engineer. 
During  the  year  59  employes  of  the 
company  have  been  on  active  service, 
and  are  receiving  allowances  from  the 
company.  I  would  ask  for  your  deep 
sympathy  with  the  relatives  of  those 
of  our  employee  who  have  given  their 
lives  at  their  country's  call.  Our 
thanks  are  due  to  the  technical  etaff 
and  to  Mr.  A.  .J.  Jones,  our  manager, 
and  all  his  staff  for  their  loyal  work 
under  most  difficult  circum'Stances.  I 
now  beg  to  move  the  adoption  of  the 
report  and  accounts  for  the  year 
ended  3l3t  December,  1917. 

Some  Questions. 

The  adoption  of  the  report  and  accounts 
having   been   seconded, 

Mr.  Woolf  a.sked  if  the  Chairman  could 
inform  the  meeting  how  lone  it  would 
be  before  the  mine  was  closed  down.  It 
appeared  from  the  accounts  that  the  com- 
pany had  lost  about  £4,000  for  the  year. 
Would  the  Chairman  confirm  that  ?  He 
also  asked  for  information  as  to  the  costs 
of  administration — the  combined  costs  here 
and  at  Home. 

The  Chairman,  replying  first  to  the 
question  as  to  the  year's  loss,  said  that 
as  he  had  stated  in  his  address  the  net 
shortage  for  the  year  was  .£3,332.  That 
did  not  express  the  position  exactly,  as 
to  what  had  been  done  during  the  year, 
because  there  were  certain  credit  items  in 
the  accounts  which  really  had  nothing  to 
do  with  the  operations  of  1917.  Taking 
these  into  account  their  total  was  £8,647, 
fcnd  therefore  the  net  decrease  last  year 
was  £11,979.  During  the  first  six  months 
of  the  year  shaft  sinking  and  development 
were  being  carried  on ;  during  the  second 
half  shaft  sinking  was  abandoned.  During 
the  former  of  these  periods  the  net  loss 
was  £16.284— taking  everything  into  ac- 
count— whereas  in  the  second  half  of  the 
year,  since  the  board  adopted  the  policy 
of  simply  working  the  mine  as  long  as 
profits  cou'.d  be  made,  there  was  a  credit 
balance  of  £4.305.  With  reeard  to  the 
current  year  the  profit  for  January  was 
£400.  the  profit  for  February  £114,  the 
loss  for  March  £945.  and  the  profit  for 
April  £300.  As  to  the  question  regard- 
ing how  long  it  would  be  before  the  mine 
was  closed  down  that  was  dependent  on 
the  results  obtained  in  the  immediate 
future. 

Mr.  Woolf  :  But  it  is  a  moral  certamty 
we  will  close  down! 

The  Chairman  :  Well,  personally  1 
should  sav  it  is.  unless  some  sort  of  miracle 
occurs.  The  Chairman  gave  the  particu- 
lars asked  for  as  to  the  administration 
costs,  showing  th'^t  the  total  for  head 
office  exDoisos,  including  licences  (£4,093) 
was   £12,418. 

Fop  Liquidation. 

Mr.  Woolf  Slid  he  intended  at  the  proper 
•tage  to  propose  a  resolution  for  the  wind- 
inp  up  of  the  company. 

The  Chairman  said  he  did  not  think 
auch  a  mot'on.  wou'.d  be  in  order  at  the 
present  meeting.  It  would  require  a  cer- 
tain majoritv  of  shares.  It  would  prob- 
»bly  itrengthen  th«  hands  of  th«  board 


if  after  the  adoption  of  the  report  and 
accounts,  a  resolution  were  moved  ap- 
proving of  the  policy  of  the  board  which, 
a^  he  had  said,  was  a  policy  of  closing 
down  under  the  circumatancea  he  had 
indicated. 

Mr.  Wdolf  said  that  as  a  suffering  ihare- 
holder  he  was  opposed  to  the  pulicv  of 
closing  down.  He  and  other  shareholders 
wished  to  propose  •  motion  that  appli- 
cation be  made  to  the  Court  for  the  wind- 
ing-up of  the  company  and  for  the  ap- 
pointment of  an  independent  liquidator. 
Mr.  Woolf  declared  that  for  21  years  the 
shareholders  hid  been  getting  ambiguous 
reports  and  figures  which  were  a  con- 
glomeration of  financial  jugglery.  He 
was  assured  that  if  the  assets  of  the  com- 
pany were  realised  now  they  would  be 
able  to  pay  8s.  per  share.  It  was  the 
bounden  duty  of  the  directors  to  wind  up 
the  company  and  save  something  from  the 
wreck  and  to  prevent '  the  assets  from 
being  frittered  away. 

The  "Jhairman  .said  he  could  give  the 
assurance  that  the  directors  were  not 
goin^  to  fritter  the  assets  away.  The 
board,  he  repeated,  had  definitely  decided 
on  the  policy  of  closing  down  when  profits 
could   not   be   earned. 

Mr.  Woolf  :  There  is  no  hope  of  earn- 
ing profits.  We  shall  die  of  consump- 
tion. 

After  further  discussion  the  following 
resolution  was  carried  by  11  votes  to  one  : 
"  That  the  board  take  into  consideration 
that  it  is  advisable  in  the  interests  of 
shareholders  that  the  companv  shou'd  im- 
med'ately  go  into  voluntary  liquidation." 

The  report  and  sccounts  were  adopted. 

The  retiring  directors  (M^essrs.  F. 
Raleigh,  E.  A.  Wallers.  C.B.E.,  A.  F. 
Mul'ins.  R.  R.  Hollins.  F.  R.  Lynch,  and 
P.  Drevfus)  were  re-elected,  and  the  audi- 
tors (Messrs.  C.  L.  .'\ndersson  and  Co. 
and  Mr.  Charles  Stuart)  were  reappointed. 
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RAND  SELECTION  CORPORATION. 

The  annual  meeting  of  the  Rand 
Selection  Corpyoration  was  held  oa 
May  30.  Mr.  F.  R.  Lynch, 
the  chairman,  in  moving  the  adoption 
of  the  report  of  the  directors  and  ac- 
counts, caid:  At  the  last  general  meet- 
ing shareholders  were  intormed  that 
negotiations  were  proceeding  for  the 
sale  of  the  company's  coal  interests. 
These  negotiations  were  brought  to  a 
satisfactory  conclusion,  and  the  coal 
assets  were  traneferrtd  to  Tweefon- 
tein  United  Collieries,  Ltd.,  with 
effect  from  the  1st  September  last. 
The  consideration  received  by  your 
'  company  was  63,780  fully  paid  £1 
shares  in  Daggafontein  Mines.  Ltd.; 
25,000  fully  paid  £1  shares  in  Dagga- 
fontein Gold  Mining  Company,  Ltd.; 
and  £45,000  in  caah.  which  together 
were  equivalent  to  a  total  sale  price 
of  £!30,000.  The  asocta  sold  ccnsieted 
of  the  Oogies  Colliery  and  plant,  the 
freehold  of  two  farms,  the  coal_  rights 
on  certain  other  farms  or  portions  of 
farms,  stores  and  materials  on  hand, 
native  recruiting  feea  in  suspense,  and 
the  company's  shareholdinge  in  the 
Transvaal  Coal  Owners'  Association, 
the  Witwatorsrand  Native  Labour  As- 
sociation, and  the  Rand  Mutual  As- 
surance -.)mpany;  these  items  have 
coneequenlly  disappeared  from  the 
(lalriTic^  sheet.  Property  account  wa« 
credited  with  £20.101.  as  its  propor- 
tion of  the  book  value  of  the  coal  as- 
sets sold  and  has  been  debited  with 
£28.587.  being  the  cost  of  the  interests 
acquired  in  Sc^hapenrust  Claims  and 
the  New  Geduld  Deen  Moipachten. 
which  explains  the  increase  in  the 
figrure  aopearin?  in  the  balance  eheet. 
The  granting  by  the  Gov»rnment  of 


new  mineral  leases  on  the  Far  Eatt 
Rand  had  the  effect  of  increasing  the 
demand  for  stands  in  Brakpan  and 
township?,  and  the  sales  ftnd 
ns  In  respect  of  both  town- 
i?;iip»  constitute  new  records.  Dur- 
ing the  year  699  .^tanda  in  Brakpan 
township  were  soij  for  £76.497,  and 
2.'^2  .-*and.=  in  ^  hip  were 

di-po-;.  d  of  for  majority 

of   the  .V    advantage  of 

the   iru-t  II,     and     conse- 

quently tne  sales  figures  do  not  cor- 
respond with  the  receipt!  which  ap- 
pear at  £37.543  for  Brakpan  and 
£14,388  for  Springs.  At  the  end  of 
the  year  the  total  sum  which  had 
accrued  to  the  corporation  from  ealaa 
of  stands  was  £237.447,  of  which  Brak- 
pan contributed  £176.574  and  Sorings 
£60,873,  while  the  amount  outstanding 
in  respect  of  instalment*  on  standi 
.-old  in  the  two  town.=hips  was  £93,578, 
which  sum  earns  interest  at  the-  rate 
of  6  per  cent,  per  annum.  The  £14.388 
received  from  Sorings  township  was 
allocated  as  to  £5.708  in  writing  down 
the  book  value  of  the  township  to  the 
nominal  figure  of  £1.  and  the  baHnce 
of  £3,630  was  treated  as  profit.  From 
now  on  all  receipts  from  both  town- 
ihips  will  be  available  for  revenue. 
The  excellent  results  obtained  in  1917 
have  been  maintained  during  the  pre- 
sent year,  the  number  of  standa  sold 
in  the  two  towns^-ilps  from  the  1st  of 
•Tanuarv  to  th*^  25th  instant  '^ein?  258 
for  a  total  selling  price  of  £29,014. 

Reserved  Stands. 

When  the  Brakpan  township  was 
originally  establiciied  the  Governme.it 
reserved  a  block  of  463  stands  for  fu- 
ture consideration,  it  being  thought 
tnat  the  ground  might  at  a  later  date 
be  required  for  the  location  of  a  shaft 
on  the  mining  area  to  the  south  of  the 
township.  Upon  Brakpan  Mines  se- 
curing the  lease  of  this  area,  we  were 
able  to  satisfy  the  authorities  that 
the  greater  part  of  the  reserved  block 
would  not  be  required  for  mining  pur- 
poces,  and  423  oi  the  standi  have  now 
been  included  in  the  township.  I'he 
Benoni  Municipality  was  «n- 
titL-d  to  a  10  per  cent. 
end>wment  of  tne«5e  stands,  so  that  the 
additional  number  available  for  sale 
by  the  Corporation  was  381.  Early 
last  year  we  were  approached  by  the 
Springs  Municipality  v-  ith  a  request 
for  a  loan  of  £5,000  to  be  expended  on 
road  making  and  the  supply  of  elec- 
tric light  and  water  in  Springs  town- 
ship. Your  airectors  agreed  to  ad- 
vance the  amount  asked  for  at  6  per 
cent,  per  annum,  provided  that  it 
was  used  exclusively  for  iho  services 
mfntioned  and  that  the  endowment 
monies  which  accrue  to  he  Muuici- 
paLty  from  the  sale  of  stands  in  the 
township  would  be  applied  in  reduc- 
tion of  the  loan.  The  amount  ad- 
vanced at  the  end  of  the  year  appears 
in  the  balance  sheet  as  "loan  with 
interest  accrued  £3,809  Hs.  3d.,  and 
at  the  end  of  last  month  th's  amount 
had  been  reduced  to  £2.929  179.  8d. 
Details  of  our  shares  and  interests  in 
other  concerns  are  given  in  the  an- 
nual report?  and  financial  statements. 
Dealing  first  with  the  Schapenrust 
claims,  it  will  be  noticed  that  the  re- 
venue received  from  our  25  per  cent, 
participat'on  was  £1.266.  The  re- 
ceipts from  this  source  will  materially 
increase  after  the  first  five  years, 
when  the  percentage  of  profit  payable 
to  the  Government  rises  from  6  per 
cent,  to  a  minimum  of  I2i  per  cent., 
and,  as  you  are  aware,  our  proportion 
of  the  profits  will  increase  in  th»  same 
ratio. 
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New  Geduld  Deep. 

T7nd«r  tht   agreement  entered   into 
with  the  Consolidated  Mines  Selection 
Company   in  June,  1916,     your     cor- 
poration has  been  offered,  and  has  ac- 
cepted, a  25  per  cent,  interest  in  the 
acquisition   of  the  New   Geduld  Deep 
mynpachten.     These  mynpachten  are 
situated  on  the  farm  Geduld  No.  24, 
adjoining    the      Geduld      Proprietary 
Mines  and  the  New  State  Areas,  and 
have  an  area     equivalent     to     172.4 
claims.    Your  directors  also  deemed  it 
in  the  interests  of  the  corporation  to 
acquire  a  holding  in  the  New  Geduld 
Deep  Company,  and  altogether  25,000 
shares  were  purchased  at  7s.  each.  As 
the  New  Geduld  Deep  Company  holds 
18,000  Springs  Mines  shares  in  addi- 
tion to  other  assets,     the     purchase 
should  eventually  show  a  satisfactory 
profit.     A   further   interest      acquired 
during  the  year  under  the  agreement 
with  the  Consolidated  Mines  Selection 
Company  is  in  connection  with     the 
acquisition    by    Springs    Mines.    Ltd., 
of  the  Rietfontein  East  lease  area.    In 
order  to  provide  the  necessary  funds 
to  develop  and  equip  the  lease  area, 
and  also  to  redeem  the     outstanding 
debentures,   the   Consolidated      Mines 
Selection  Company  agreed  to  purchase 
600,000   Springs  Mines  shares  at  603. 
each    and  your  corporation's  interest, 
after  the  granting     of     certain     sub- 
participations,    amounted      to      84,236 
shares,  which  will  involve  an  expen- 
diture of  £252,708.     Since  the  end  of 
the  year  20,361   of  these  shares  have 
been  taken  up,  and  we  still   have  to 
take  up  63,875  when  called  upon  to  do 
so  for  the  purpose  of  providing  fur- 
ther  capital  funds  and  for  the  redemp- 
tion of  debentures,  or  earlier  at     our 
discretion.     Your  eorpoi-ation's  inter- 
est in  Springs  Mines,  Ltd.,  is    to-day 
334,200  shares,  of  which  our  firm  hold- 
ing is  270,325.     No  call  was  made  by 
Brakpan  Mines.  Ltd.,  during  1917  in 
respect  of  the  balance  of  22,500  shares 
which  this  corporation  undertook     to 
subscribe  for  at  £5.  and  we  have  sold 
1,500  of  the  shares     previously     pur- 
chased, thereby  reducing  the  number 
appearing  under  shares  and  interests 
in  other  concerns  to  1,000  shares.  The 
total  holding     is,     therefore.     254,000 
shares,  of  which  253,000  appear  under 
the  heading  of  property.    Our  interest 
in  Daggafontein  Mines  at  the  end  of 
1917  had  been     increased     to     60,260 
shares,  and  options  on  18,294  further 
shares  at  prices  varying  from  par  to 
25s.  for  three,  four  or  five  years  from 
March  28tTi.   1916.     In   addition,      we 
held  at  the  end  of  the  year  a  balance 
of  24,490  shares  in  Daggafontein  Gold 
Mining  Company,  Ltd.   (in     liquida- 
tion)—which     are     exchangeable     for 
12.245  fully  paid  shares  in  Daggafon- 
tein Mines.  Ltd.— and  an  option     at 
par  on  6,122  shares  expiring  on  March 
28th  next  year.     Our  total  interest  in 
Daggafontein  Mines  at  the  31st  of  De- 
cember,   1917,    was    therefore      72,605 
fully   paid    shares,    and    options  over 
24,416  shares  at  various  prices. 

Loan  to  Daggafontein  Mines. 

•Since  the  epd  of  the  year  we  have 
been  offered,  and  have  accepted,  a  20 
per  cent,  parti  ipation  in  a  loan  of 
£100,000  to  Daggafontein  Mines,  Ltd., 
to  enable  that  company  to  carry  on 
until  the  end  of  March.  1919,  when 
options  granted  on  250,000  shares  at 
par  mature.  The  loan  carries  inter- 
est at  1  per  cent,  above  the  Bank  of 
England  rate  ff^r  the  time  being,  with 
a  minimum  of  6i  per  cent,  per  annum, 
«nd  b  repayable  on  the  31st  March, 
1919.     Aa  further  consideration      w© 


shall  receive  a  commission  of  2i  per 
cent,  of  any  shares  which  are  not 
taken  up  under  the  options-  expiring 
on  the  28th  March  next. 

The  Consolidated  Mines     Selection 
Company  has   also   offered   your  cor- 
poration  a  participation   in  their   in- 
terest in  the  new  company  about  to  be 
formed  by  the  Anglo-American     Cor- 
poration of  South  Africa  to  work  the 
western  portion  of  the  farm  Rietfon- 
tein No.  14.     We  accepted  an  interest 
of  10  per  cent,  in  the  provision  of  the 
capital  of  the     new     company,     viz., 
£1,400,000,  subject  to  certain  pro  rata 
deductions,  which  include  the  offer  of 
shares  to  the  public.     It  v?ill  be    im- 
possible to  state  the  exact  number  ot 
shares  in  the  new     company     which 
will  accrue  to  us  until  after  the  result 
of  the  offer  of  shares  to  the  public  is 
known.     In  respect  of  our  interest  in 
334,200  Springs  Mines  shares,  however, 
we  shall  receive  options     on     33,420 
shares  at  22s.  6d.  for  two  years    from 
the  date  of  registration  of  the     new 
company,   or   one   year   after   the   de- 
claration      of      peace,         whichever 
is      the      later.       In      addition      we 
shall      receive      our      proportioit     of  ^ 
the     shares     in     the     new     company 
wnich  are  to  be  distributed  to  springs 
Mines   shareholders  as  a  bonus.      At 
the  annual  meeting  of  Springs  Mines 
I  gave  full  details  of  the  development 
oi  the  west  and  south  levels  of  that 
company's  property.    The  west  haulage 
Is  les.s  than  300  feet  from  the  western 
boundary  of  the   mynpacht,  and    the 
results  now  being  obtained  are  excel- 
lent.   Within  a  few  months  tue  laul- 
age  will  have  rea<;hedi  the   t.ounr.aiy, 
and  thereafter  the  new  comnany  a>i11 
issue   quarterly  reports  detailiag     the 
development   accomplished   within   its 
area     There  has  been  no  need  up  to 
the  present  for  us  to  exercise  our  pght 
to  call  upon   the  Consolidated  Mines 
Selection     Company   to    lend    us    any 
sum  that     may    be    required    up    to 

£300.000.  You  will  remember  that  we 
are  free  to  take  this  sum  in  such 
amounts  and  at  such  times  as  may 
suit  our  convenience  during  a  perio* 
of  five  years  from  23rd  June,  1916,  and 
in  view  of  the  large  commitments 
which  we  have  undertaken  during  the 
past  two  years  we  may  'have  occasion 
to  exercise  our  rights  in  the  near 
future.  He  reviewed  the  profit  and  ■ 
loss  account,  and  said  the  net  x>rotit 
earned  was  sufficient  to  enable  them 
to  again  pay  a  record  dividend  for  the 
year  which  absorbed  £165,000,  while 
the  unappropriated  profit  was  in- 
creased from  £58,582  to  £75,043,  a 
result  Avith  which  he  thought  they  had 
every  rea.=on  to  be  satisfied. 

Mining  Leases  Bill. 

The  Mining  Leases  Bill  which  was 
passed  by  Parliament  during  the  last 
session  has  considerable  bearing  upon 
the  affairs  of  this  corporation.  Under 
the  interpretation  placed  by  the 
Appellate  Division  of  the  Supreme 
Court  upon  the  Gold  Law  of  1908,  the 
freehold  owner  of  a  mining  area  leased 
by  the  Government  was  not  entitled  to 
any  portion  of  the  claim  licences; 
whereas  if  a  State  mine  had  been 
established  on  the  same  ground  the 
owner  would)  have  received  a  half- 
share  of  such  licences.  The  effect  of 
this  Interpretation  was  to  denrive  your 
corporation  of  any  portion  of  the 
claim  licences  received  by  the  Gov- 
ernment from  the  Br?kpan  lease  and 
the  two  leases  on  Rietfontein.  The 
Government  has  now  removed  this 
anoma'y  by  providing  in  the  Mining 
Leass  Bill  for  the  free^hold  owner  to 
receive  a  one-half  share  of  the  claim 
licences.  Seeing  that  the  three  lease 
areas  of  which  we  own  the  freehold 
rights  represent  a  total  of  6,283  claims, 


the  revenue  of  your  corporation  will 
benefit  considerably  under  this  pro- 
vision, especially  as  the  amount  pa-di 
for  licences  increases  year  by  year 
until  the  mines  are  worked  out 
Another  point  which  particularly  in- 
terests us  is  in  connection  with  the 
New  Geduld  Deep  Mynpachten.  No 
provision  was  made  in  the  Gold  Law 
of  1908  for  dealing  with  mining  areas 
which  are  too  small  to  be  worked  as 
separate  propositions.  The  new  Bill 
provides  that  mining  ground  of  this 
description  may  in  certain  circum- 
stances be  abandoned  in  consideration 
of  the  right  to  mine  underneath  an 
equivalent  area  elsewhere,  or  it  may  be 
included  in  a  mineral  lease  granted 
by  the  Government  over  an  adjoinong 
area  in  consideration  of  a  portion  of 
the  Government's  share  of  the  profits 
frcm  anv  such  lease.  If  it  is  found 
impossible  to  deal  with  the  Geduld 
Deep  Mynpachten  by  more  profitable 
means  we  shall  no  doubtt  endeavour  to 
turn  them  to  account  under  the  pro- 
visions of  the  new  law. 

The  Subsidiaries. 

As  regards  Brakpan  Mines,  the  net 
balance  of  revenue  over  expenditure 
for  the  year  amounted  to  £474,431— 
a  very  considerable  increase  over  the 
previous  year's  results— and  the  divi- 
dends declared  amounted  to  47J  per 
cent.,  which  involved  a  distribution  of 
£567,525.  The  payable  ore  reserve  at 
the  end  of  the  year  was  calculated  at 
3,263,000  tons,  of  an  estimated  value 
of  9.2  dwts.  over  a  stoping  width  of  67 
inches.  The  reserve  was  increased  by 
2!4,0C0  tons  during  the  year,  the  value 
remaining  unchanged,  while  the  esti- 
mated stoping  width  was  increased  by 
five  inches. 

Springs  Mines  also  experienced  a 
most  successful  year.  The  production 
stage  was  reached  in  February,  and 
the  net  balance  of  revenue  over  ex- 
penditure up  to  the  end  of  tlie  year 
amounted  to  £224,314,  the  average 
yield  being  39s.  per  ton,  working  costs 
22s  1.24  per  ton,  and  working  profit 
163.  10.8d.  per  ton.  The  profits  earned 
up  to  date  have  enabled  the  company 
to'  liquidate  its  debt.  The  ore  reserve 
was  increased  during  the  year  by 
783,000  tons  to  a  total  of  2,567,000 
tons,  the  value  being  practically  un- 
changed at  98  dwts.  per  ton,  while 
the  stoping  width  was  increased  from 
56  to  58  inches.  The  development  dis- 
closures this  year  have  been  remark- 
ably good,  and  will  be  reflected  in  the 
ore  reserve  on  its  recalculation  at  the 
end  of  June.  As  a  result  of  the  com- 
pany's success  in  obtaining  the 
mineral  lease  of  the  Rietfontein  East 
area,  its  claim  area  is  now  the  lergest 
of  any  one  property  on  the  Witwaters- 
rand.'  As  pointed  out  by  the  chairman 
in  his  speech  of  to-day  an  extension 
of  the  milling  plant  to  an  ultimate 
canacity  of  120,000  tons  per  month  is 
contemplated  within  the  next  five 
years,  and  on  this  basis  the  life  of  the 
mine  has  been  increased  to  between 
25  and  30  years.  Work  has  already 
commenced  in  the  lease  area,  good 
progress  bavins  been  made  with  the 
sinking  of  the  No.  3  shaft. 

At  Daagafontein  Mines  work  was 
hampered  by  an  inflow  of  water  in 
the  mine.  The  shaft  has  'lO-v  boon 
dewatered,  and  when  the  working  faces 
have  been  recovered,  it  is  proposed  to 
seal  uo  the  water  by  means  of  the 
cementg.tion  process.  In  the  new 
shaft  which  is  beinsr  sunk  a  con- 
siderable quantity  of  water  waa  also 
met  with;  this  has  been  cemented 
back,  and  sinking  oopftiona  were 
resumed  about  the  middle  of  this 
month.  The  deve''oT)ment  fo'^tar:-!  s<»- 
comolished  dnr^n?  the  period  In  whi'>h 
work  was  carried  on  totalled  2.63-3 
feet,  and  of  th*  1,620  feet     sampled 
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62.3  per  cent,  showed  payable  aJsay*. 
averaging  22.59  dwts.  over  26.37  inches. 
Theoe  results  can  only  be  described 
as  most  promi.sing.  During  the  year 
Mr.  \V.  H.  Hudson,  who  has  been  one 
of  the  solicitors  of  the  corporation 
since  1895,  teliaciuislied  his  practice, 
and  wa.^  appointed  to  a  seat  on  thti 
directorate.  You  will  be  asked 
to  confirm  this  appointment. 
I  now  beg  to  move  that 
the  reports  and  accounts  for  the  year 
ended  31  st  Dcceimber,  1917,  as  eubmit- 
ted,  be  adopted. 

Mr.  Sohn  seconded,  and  the  motion 
wa.3  carried. 

The  Chairman,  in  reply  to  Mr.  Havi- 
land,  said  they  had  no  official  cog- 
nisance of  the  parties  mentioned  In 
the  report  to  whom  a  sub-participa- 
tion was  granted. 

The  retiring  directors  were  re-elected 
and  the  auditors  reappointed. 

DAGGAFONTEIN  MINES. 


The  chairman,  Mr.  F.  R.  Lynch,  in 
moving   the   adoption   of   the      report 
and  accounts  at  the  annual     meeting 
of  Uaggaiontein  Mines,  Ltd.,  on  May 
.30,   said:      The     result   of  the     year's 
operations  is  clearly  set  out  in     the 
reports  which  had  been  circulated.  De- 
velopment work  from  the  No.  1  shaft 
resulted  in  a  total  of  2,633  feet  being 
accomplished   during   the      year,      of 
which    1,620    feet  were   sampled,      the 
assay    value   being  i-eturned    at    19.54 
dwts.  over  21.03  inches.    Although  the 
results    disclosed       by       development 
round  the  No.  1  shaft  were  disappoint- 
ing,  he  thought  shareholders      would 
appreciate  the  fact  that  the  develop- 
ment  accomplished   in   1917      in      the 
west  haulage  and   No.   2  levels  north 
and  south  was  distinctly     promising, 
as  62.3  per  cent  of   the  total   ftrctage 
sampled    indicated      payable       values 
averaging  22.59  dwts.  over  26.37  inches. 
Of  course,  the  total  amount  of  devel- 
opment was  still  too  small  to  warrant 
an  expression  of  opinion  as  to  the  ulti- 
mate   possibiliaes    of    the    mine,    but 
indications  were  sufficiently  favourable 
to  justify  their   continued  confidence. 
It  was  much  to  be  regretted  that    in 
September  last  an  influx      of     water 
was   encountered   in   the      2nd      level 
south,    with  which    their      machinery 
was  unable  to  cope,  the  result  being 
that    all    the    mine    workings       were 
flooded,   and  development  totally  sus- 
pended.    With  the  object  of  prevent- 
ing, as  far  as  possible,  any  further  in 
rush  of  water,  it  had  been  decided  to 
utilise  the  Francois  Cementation  pro- 
cess in  the  second  level  south,  and  the 
necessary   preparations      were      being 
made  to  enable  cementation  work  to 
be  started  as  soon  as     the     working 
face  is  recovered.     At  the  end  of    the 
year  the  No.  2  shaft  had  been  sunk  to 
a  depth   of  519  feet.        Again      water 
troubles    interfered    with      operations, 
and  the  cementation  process  was     re- 
sorted to.     As  far  as  it  is  possible  to 
judge  at  present,  indications    point  to 
this   being    successful    in    sealing   the 
water  fissures  met  with.     Sinking  was 
resumed  during  the  early  part  of  this 
month,  and  so  far  there  had  been  no 
sign  of  water.     Since  the  end  of  the 
year  the   available   cash  on   hand   at 
the  31st   of   December   has  been      ex- 
pended,  and  the      amount      received 
from  the  issue  of  the  balance  of  50,000 
shares  taken  up   by  the  Consolidated 
Mines   Selection   Company  under  the 
agreement  was      now      nearing      ex- 
haustion.    As   none  of     the     options 
granted  over   further   shares   in      the 
company    expired    until    the    28th    of 
March  next,   it  became  necessary  to 


arrange  for   the   provision   of   further 
funds  in  order  that  the  operations  of 
the    company    might    be    carried      on 
without  mterruption.     He  was  pleased 
to  be  able  to  tell  them  that  an  agree- 
ment had  been  entered  into  with    the 
Consolidated    Mines    Selection      Com- 
pany, Ltd.,  by  which  that     company 
undertook  to  lend,  or  procure     loaru 
under  its  guarantee  of  the  funds  they 
would  require  until  the  28th  of  March, 
1919,  up  to  a  total"  of  £100,000.     They 
had  every  reason  to  be  grateful  to  the 
Consolidated    Mines   Selection      Com- 
pany for  coming  to  their     assistance 
at  the  present  juncture,  and  he  could 
only  express  the  hope  that     develop- 
ment results  in   the  meantime  would 
warrant  the  exercising  of  the  options 
which  matured  in  March  next.    Since 
the  end  of  1916  five  of  their  employes 
had  proceedeii  on  active  service,  and 
he  was  sure  they  carried  with  them  the 
best  wishes  of  shareholders  for  a  safe 
and  speedy  return..     He  moved     the 
adoption    of   the   report   of   the   direc- 
tors,   and  the    accounts,   which      was 
carried   unanimously.        The  directors 
who  retired  were  re-  elected  and    the 
auditors  re-appointed. 


BRAKPAN   MINES. 


Mr.    F.    R.    Lynch,    in    moving   the 
adoption  of  the  directors'  report  and 
accounts  at  the  Brakpan  Minee  meet- 
ing  on    May  .30,    said:   The   results  of 
mining   operations   for   the   past  year 
are  fully  set  out  in  the  annual  report 
and   accounts,   which   disclosed   a  re- 
cord of  continued  prosperity  notwith- 
standing  tht  many   difficulties  which 
had    to    be   faced    in   these    abnormal 
times.      The  leaoe  agreement  entered 
into   between   the   Union   Government 
and  the  company  in  connection  with 
the  acquisition  of  the  Brakpan  lease 
area    was    signed    on    July   24th    last, 
with  effect  from  the  1st  January,  1917. 
In  terms  of  the  agreement  it  became 
necessarv    to    increase   the   capital    of 
the  company  from  £750,000  to  £350,000 
to  provide  for  the  issue  of  100,000  new 
shares  at  £5  per  share.      At  the  end 
of  the  year  1916  ten  thoucajid  of  the-^ 
shares  "had   been   issued,   and   during 
1917  a  f-urther  26,100  shares  were  taken 
up,  so  that  the  issued  capital  is  now 
£786.100.       The    unissued    balance    of 
63.900  shares  may  be  called  up  as  and 
when  required  to  meet  capital  expen- 
diture or  earlier   at  the  dlacretion  of 
the  purchaser.       It  would   be  noticed 
*  that  the  amount  standing  to  the  de<jit 
of  property  account  had  oeen  slightly 
increased,  that  being  due  to*  the  pur- 
chase of  21   stands  in  Brakpan  town- 
siiip,    upon    which    married    quarters 
had  been  erected  for  the  accommoda- 
tion of  mine  employes.      Tht  net  ex- 
penditure on  shaft  sinking  and  equip- 
mpnt    for    the       vear       amounted    to 
£139..369.      The  total  of  the  .-stores  and 
materials     accounts,       £149,189,     was 
au'ain    substantially    hiffher_  than    the 
figure    at    the    close    of    the   previous 
year.       The  only  other   item  in     the 
■balance  sheet  which  called  for  atten- 
tion was  the  amount  of  £10.460  stand- 
ing to  the  credit  of  development  sus- 
pense account.      .\s  stated  in  the  con- 
sulting engineer's  report,  the  total  ex- 
penditure  on   deve^pment    amounted 
to  £78.903  of  which  sum  £21.844  repre- 
<3entei  the  cost  of  excess  development, 
leaving  £57,059  as  the  co.st  of  replac- 
ing the  tonnage  mined  frum  the  pay- 
able ore  reserve.  The  amount  charged 
to    working   costs    during   the        year 
was   £67.519,    and    the    difference     be- 
tween    this     fisjure     and  £57,059— i.e., 
£10.460— has   been   carried   forward   in 
.suspense.        The    workiag    profit    for 
the   year,   after   deducting   additional 


war  charges  on  the  realisation  of 
gold,  wa-4  £471,172.  To  this  must  be 
added  £6,222,  oeing  interest,  commis- 
sion and  exchancre,  dividends  and 
est.it'.'  (ill  1  -;:ii'v  T-'-v.-n  :e  r<'--ceived; 
wliilo  *:-i,:><>J  :ii.j--.  :j.-  deducted  for 
expenaiture  under  the  head  of  war 
relief  funds  and  donation*.  After 
making  these  adjustments,  the  result- 
ing aino  int  to  be  carried,  to  the  ap- 
propriation account  wac  £474.431. 
That  balance  constitut.-d  a  "in 

the  ihi-tory  of  the  company,  •  'ig 

the  previous  best  by  over  £30,0uu.  Tak- 
ing the  year's  resulte  as  a  whole,  one 
cannot  be  other  than  satisfied  with 
them,  especially  when  they  were  con- 
silered  in  relation  to  the  ever  increas- 
ing co.?t3  caused  by  the  war. 

After  reviewing  the  year's,  minlug 
operations,  the  Chairman  said  it  was 
e.stima,ted  that  the  payable  ore  '■e- 
serve  at  the  end  of  tiie  year  totalled 
3,268,000  tons,  of  an  average  assay 
value  of  9.2  dwt^.  over  an  average 
stopinsr  width  of  67  inches.  That  was 
an  increase  of  214,000  tons  on  the 
figure  at  the  beginning  of  the  year,  the 
assay  value  remaining  unchanged, 
while  the  stope  width  showed  an  in- 
crease of  5  inches.  The  consulting 
er'.'ineer  called  attention  to  the  fact 
i:hat  the  ore  reserve  was  less  by  39,000 
tons  than  the  estimate  made  as  at 
the  end  of  June  last;  but  when  he  (the 
chairman)  told  them  that,  owing  to 
the  increase  in  working  costs,  some 
460,000  tons  of  ore  which  was  c<MisideT- 
ed  payaible  a  year  ago  had  been  eli- 
minated, the  reason  for  the  reduction 
would  be  apparent.  That  ore  will 
again  become  available  when  working 
.  costs  approximate  the  pre-war  figure. 

Shafts  in  the  New  Area. 

In  the  recently  acquired  Lease  Are^i 
the  sinking  of  No.  3  and  No.  4  circular 
shafts  was  being  proceeded  with.  The 
respective  depths  of  these  shafts  were  es- 
timated to  be  eventually  4,200  feet  and 
4,500  feet.  The  No.  3  .shaft  had  been 
sunk  to  a  depth  of  330  feet,  at  which 
point  work  was  stopped  owing  to  an  in- 
flux of  water,  and  they  had  adopted  the 
Francois  Cementation  Process  with  the 
object  of  sealing  off  the  water.  At  the  end 
of  Apiil  the  depth  of  No.  4  shaft  was 
372  feet.  So  far  they  had  encountered  no 
difficulties  in  this  shaft.  During  the  year 
the  nominal  capacity  of  the  reduction 
plant  was  increased  to  75,000  tons 
monthly.  The  milling  programme  sub- 
mitted to  the  Government  with  their  ten- 
der for  the  Lease  Area  contempla'ed  an 
ultimate  milling  capacity  of  120,000  tons 
a  month,  and  it  was  proposed,  as  circum- 
stances permit,  to  gradually  raise  the 
capacity  of  the  plant  to  that  figure ;  pro- 
vided, of  course,  that  the  conditions  dis- 
closed by  future  development  justified 
such  an   increase. 

They  had  continued  the  payment  of 
war  bonuses  to  employes,  and  allowances 
to  men  who  h&d  been  permitted  to  pro- 
ceed on  active  service,  a  practice  of  which 
he  was  sure  shareholders  would  approve. 
The  cost  involved  had  been  charged  direct 
to  working  costs  each  month.  At  present 
90  men,  representing  18  per  cent,  of  the 
company's  employes,  were  serving  with 
the  forces.  Taking  the  number  at  present 
away,  the  number  returned,  and  those 
who  had  given  their  all  for  King  and  Em- 
pire, the  figure  wus  173,  which  was  equal 
to  35  per  cent,  of  the  average  number  of 
white  emploves  on  the  pay  roll  of  your 
company.  The  amount  expended  during 
the  vear  on  contributions  to  war  relief 
funds  was  £2,963,  which  sum  included 
an  item  of  jE1,066,  being  their  pro  rat* 
of  the  Chamber  of  Mines  donation  of 
£30,000  to  the  Governor-Cxeneral's  Fund. 
In  conclusion,  he  would  like,  he  said, 
once  more  to  express  their  appreciation 
of  the  assistance  given  to  the  gold  mining 
industry  by  the  Imperial  and  Union  Gov- 
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ernments,  which  had  enabled  mining 
operations  to  be  continued  without  serious 
diminution  of  output.  Tlae  aythoritiea 
had  done  everyihing  in  their  power  to 
keep  the  industry  working  at  full  pres- 
sure; and  he  was  sure  they  all  realised 
that  without  that  assistance,  and  without 
the  continued  vigilance  of  the  Navy,  it 
would  have  been  impossible  to  submit  to 
them  a  report  as  favourable  as  the  one 
uow  before  them.  ^ 

The  report  land  accounts  were  adopted, 
and  the  retiring  directors  and  auditors  re- 
elected. 


NEW    ERA   CONSOLIDATED. 

In  moving  the  adoption  of  the 
directors'  report  and  the  accounts  at 
the  annual  meeling  of  shareholders  of 
the  New  Era  Consolidated,  Ltd.  held 
on  Aiav-*^0  in  the  board-room.  Corner 
House,  the  chairman,  Mr.  J.  R. 
Lynch  said : — During  the  year,  '  fol- 
lowing the  sale  of  the  shares  held 
in  the  City  and  Suburban,  the  com- 
pany had  disposed  of  its  share- 
holdings in  Consolidated  Langlaagte 
Mines  and  Modder  East,  and  its 
Springs  Mines  debentures.^  On  the 
other  hand  the  holdings  of  Springs 
Mines  and  Daggafontein  Mine  shares 
had  been  increased  and  certain  sub- 
participations  had  been  acquired.  The 
company's  productive  gold  mining  in- 
terests were  entirely  situated  on  the 
Fax  East  Rand.  The  company's  other 
holdings,  such  as  Randfontein  Deep 
and  Robinson  Deep  B  shares  do  noi; 
as  yet  contribute  towards  the  com- 
pany's revenue.  The  sub-participa- 
tions acquired  from  the  Consolidated 
Mines  Selection  Company  were  in 
Geduld  Deep  mynpachts,  Springs 
Mines,  Ltd.,  and  Rietfontein  West 
Lease  Area,  details  of  which  are  in 
the  report.  The  actual  market 
value  of  the  company's  shareholdings 
shows  a  further  satisfactory  increase. 


At  the  end  of  1917  the  share  account 
stood  in  the  books  at  £92,564.  whilst 
the  market  value  at  the  same  date  was 
£205,858.  as  compared  with  £95,408 
and  £229,997  respectively  at  the  end 
of  1916.  To-day  the  book  value, 
owing  to  the  acquisition  of  the  fur- 
ther assets  mentioned,  •  stands  at 
£99,814,  while  the  market  value  is 
£248,944.  No  allowance  has  been  made 
in  these  calculations  for  either  options 
held  or  shares  purchased  but  not  paid 
for,  so  that  in  reality  the  difference 
between  the  book  value  and  the 
market  value  of  all  our  holdings,  in- 
cluding options  and  shares  to  be  paid 
for,  is  considerably  higher.  The  final 
result  of  the  year's  operations  was 
that  the  company  had  been  able  to 
pay  a  dividend  of  12J  per  cent.,  in- 
volving a  distribution  of  £12,500, 
while  the  unappropriated  balance  has 
been  increased  from  £7,242  to  £11,706. 
In  this  connection,  however,  it  must 
be  pointed  out  that  no  provision  has 
been  made  for  excess  profits  duty,  this 
point  still  being  under  discussion 
with  the  authorities. 

The  report  and  accounts  were  adopt- 
ed. ■     

ANGLO-AMERiCAN     CORPORATION. 

At  tlie  first  annual  meeting;  of  share- 
holders of  the  Anglo-American  Corpora- 
tion of  'South  Africa,  Ltd.,  held  on 
May  30  in  the  board-room,  Corner 
House,  the  acting  chairman,  Mr.  F.  R. 
Lynch,  in  movin,?  the  adoption  of  the 
report  and  accounts,  said  that  one  of  the 
objects  for  which  the  corporation  was 
formed  was  to  take  an  active  interest  in 
the  mineral  leases  on  the  Far  East 
Rand.  Their  tender  for  the  mineral  rights 
of  the  western  portion  of  the  farm  De 
Rietfontein  No.  14.  an  area  of  approxi- 
mately 2,236  claims,  had  been  accepted. 
After  setting  out  the  salient  features  of 
the  lease,  which  it  is  estimated  will  re- 
quire   approximately     £1,400,000    to    carry 


out,  and  the  scheme  of  finance,  which  in- 
volves   the    formation    of    a    new    limited 
company  with   a   capital   of    £1,000,000   in 
£1   shares,   the   chairman  announced  that 
200,000  of  the   fully-paid   shares  would  be 
offered  to  the   public  within  a  few  days. 
It   is   intended    to    sink    two   shafts,   6,000 
feet    apart,    the    respective    depths    being 
estimated  at  3,800  feet  and  4.000  feet.  The 
first    should   be    completed   in    about   four 
years,   the   second   in   about  4A   j-ears.     If 
the   development  of  the  mine  justifies  it, 
a    reduction    plant       with    a    capacity    of 
1.000.000    tons    per    annum    will    be      pro- 
vided.    It   is  estimated   that,   as   a   result 
of    mining;    facilities   granted   by      S'prings 
Mines,  the  company  will  be  able  to  com- 
mence   miilin.?    about    two    years    earlier 
than  would  otherwise  have  been  possible, 
and  that  an  appreciable  saving  of  capital 
expenditure  Avill  be   effected  by     starting 
development    almost    immediately.         The 
most   recent   development  on   the  western 
side    of   Springs   Mines'    property   augured 
well    for    the    new    company.      The    west  . 
haulage  on   Springs  Mines,  which   is  only 
about   300   feet   from   the  boundary,   is   in 
very   good   ground,  and   the   results  being 
obtained  in  all  the  headings  between  the 
south  haulage  and  the  west     haulage  in- 
dicate that  a  new  payable  shoot  has  been 
encountered,  which  will  continue  into  the 
lease   area.     Further,   the   indications   are 
that   the   reef   in   the   north-west   haulage 
and    the    ninth    level   west    extends    into 
the  lease  area.     It  will  be  some  three  or 
four  months  before  the  west  haulage  will 
have   reached   the   boundary   and   develop- 
ment can  be  carried  on  in  the  lease  area, 
and   thereafter   as    the   other  levels   reach 
the  boundary  they  will  be     similarly  con- 
tinued.    If    the    deductions   made      prove 
to  be   correct,  it  is  probable   that     ouar- 
terlv  reports  of  the  development     results 
will    be    published    from    December   next. 
The   acquisition   of   the  lease   area   cannot 
be   otherwise   than   good  business   for  the 
Anglo-American  Corporation,  and    we  can 
only    hone    that    as    development   goes    on 
the    values;    disclosed        will    anproximate 
those   obtained   in    Springs   Mines.        The 
directors'  report  contains  a  general  state- 
ment  cohcernins   the   other   interests   and 
participations    which   have   been,   acquired 
by  the  corporation. 

The  report  and  accounts  were  adopetd. 
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I       TRIMO    TOOLS.       I 


DE  sure  to  ask  for  the  Trimo 
*-'  Wrenches,  both  Pipe  and 
Monkey.  They  are  equipped 
with  Nut  Guards  that  prevent 
the  accidental  turning  of  the 
adjusting  nut  in  close  quarters, 
and  with  Steel  Frames  in  all 
sizes  that  will  not  break. 

TRIMONT    MFG.    CO.. 

Roxbury,  Mass.,  U.S.A. 

Stocked  by  All  Hardware  Merchants. 


TEOCO    PIPE   WRENCH 
STEEL  HAKDLE.' 


WITH  FLAT-LINK  OR  CABLE  CHAIN 


Insert  jaw  in  handle — an  econonjiy  feature. 

SOLE  AGENT  FOR  SOUTH  AFRICA : 


I    WM     JOHNSTON, 


P.O.    BOX     5580. 


President    Buildings,  c/o  President 
and  Von  Brandis  Sts.,  Johannesburg 

PHONE    2296. 
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LIST     OIF 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINSWORTH. 


Engineer  and  Merchant,  304-307  The  Corner  House,  Johannea- 
burgf;  South  African  Agont  for  Green's  Patent  Fuel  Economisers, 
Canadian  Carbide  "  S  "  Brand,  AUis-Chalmers  Mfg.  Co.,  Crane 
Co.,  Richard  Johnson,  Clapliam  &  Morris,  Ltd.,  Kennicott  Water 
Softener  Co.,  Ilurllepool  Ropery  Co.,  Ltd.,  Wood's  Colliery 
Plants  and  Winches,  Manhattan  Rubber  Mfg.  Co.,  Conveying 
Weigher  Co. 


ANDREW,  RESTIEAUX  &  CO. 


Manufacturers  of  Solders,  Bearing  Motalfl,  Printers'  Alloys,  and 
all  classes  of  non  ferrous  Ingot  Material.  Proprietors  of  the 
Knoxite  Brand  of  Antifriction  Metals.— 246  Fox  Street,  Johan- 
nesburg,  'Phone  3763,  Telegrams  "  Andesia." 


BARTLE  &  CO.,  LTD. 


Loveday  Houge,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Limited,  Sheffield ;  F. 
Reddaway  &  Co.,  Ltd.,  Manchester;  John  Shaw,  Ltd.,  Shef- 
field; J.  W.  Roberts,  Ltd.,  Leeds;  Gimson  &  Co.,  Ltd.,  Lei- 
cester; T.  Lister  &  Co.,  Ltd.,  Brighouse;  John  Davis  &  Son, 
Ltd.  Derby ;  McLachlan  and  Co.,  Ltd.,  Darlington ;  The 
Cincinnati  Bickford  Tool  Co.  ;  The  Lodge  &  Shipley 
Machine  Tool  Co.  ;  The  Pittsburg  Valve  and  Fittings  Co.  ; 
F.  Bartle  &  Sojis,  Carn  Brea :  and  many  other  well-known 
British  and  American  Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town, Durban,  Bulawayo,  etc. 


HUBERT  DAVIES  &  CO.,  LTD. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTFS  S.A.  MACARONI  FACTORY. 

Fatti'f  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite*of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg. — L.  Fatti  and  Co.,  Ltd. 

ERASER  &  CHALMERS,  LTD. 

Farrar   Buildings,    Simraonds   Street,    Johannesburg ;   alco   re- 

E resenting   Holman   Bros.  ;   T.    &   W.    Smith,   Ltd.  ;   Tangyes, 
td.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 

HADFIELDS  LTD. 

(Incorporated   in   England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crasher  Spat%s, 
Wheels  and"  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Sleel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address :  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  iu  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of^  various 
capacitien  kept  in  stock. 


INGERSOLL-RAND  CO. 


Exploration  Building,  Joham.esbnrg  Air  Compressors.  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Cor«  Drills,  Centrifngal 
Pumps. 


I 


PEARSON'S  HYCOL,  LIMITED. 

Manufacturers  of  Hycol  Disinfectant  Fluid  {guaranteed  co- 
efficient 18-20)  and  "  Pacolol  "  Brand  of  Lysol.  Contractors 
to  Union  Government.  Works  :  Hull,  Yorkshire.  S.A.  Head 
Office,  33,  Hout  Street,  Capetown.  Branches  :  Johannesburg, 
•Phone  2472,   Box   3144  :   Durban,   Box  245. 


PHOENIX  FOUNDRY. 

Iron  and  Biass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Camtyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets.  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  "Tube  Mill  Liners. 

REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd  ;  Babcock  and 
Wilcock,  Ltd.  ;  Bellisa  &  Morcom,  Ltd.  ;  Davidson  k  Co., 
Ltd. ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd. ;  E.  and  W.  Lucas,  Ltd. ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.;  John  Spencer  &  Sons,  Ltd.; 
and  many  other  high-class  British   Manufacturers. 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  W'iggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufactnring 
Co.  (Walsall,  Eng.),  Conduits,  etc. ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than   Electrical,    also   stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings.  Johannesburg.  Telephone  No  8100 
P.O.  Box  2303.  Telegrams:  "Psyche."  Sole  AgenU  for 
Roboy  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  k  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parioni  &  Co.,  Ltd., 
Crorapton  k  Co.,  Ltd.,  ReyroUo  k  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works. 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phonea 
149  and  626,  Johannesburg.  Iron  and  Bras?  Founders  Mid 
General  Bftgiueers.  Machine  Cut  Gears  in  Raw  Hide  and  toy 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 
Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.  "  MurrelU  " 
Boiler  Composition.   Graphite  Pigment.   Electrical  Graphite,  eto. 
Offices  and  Works:   234  Anderson  Street,  Johannesburg.       'Phone 
2560. 


WADE  &  DORMAN,  LTD. 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channel,  Angles, 
lees,  Plates.  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and  Works  :  217,   Main  Street 


WHARTON  HOOD  &  CO.,  LTD. 


Box    6096,    Telephone   973,    Tel.    Address:    "Castings."      Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie    Ltd 
Glasgow;  James  Walker  4  Co.,  Ltd.,  London;  Garlock' Pack- 
ing Co.,  New  York.     Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 


Commercial  Exchange  Bnildings,  Johannesburg;  'Phone  3 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Bntterley  Iron' 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lnbricanta,  Ltd.  All 
highest  quality. 
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MOSENTHAL  BROTHERS 


Corner 


LIMITED. 

Market  and  Kruis  Streets, 


JOHANNESBURG. 


Box  1124. 


Telephone   4701. 


Tele.    Add.:   "LUMEN." 


IMPORTERS  OF  MINING  MATERIALS. 


STOCKS  CARRIED  OF  THE  FOLLOWING:- 


Cyanide. 

Acetate  of   Lead. 

White   Lead. 

Zinc. 

Cookson's   Litharge. 

Bolts  and   Nuts. 

^     Quicksilver. 

Price's   Mining   Candles. 

Picks. 

Durham   Foundry  Coke. 

Grain   Bags. 

Shovels. 

Drill  Steel,   Oxiey's. 

Ore   Pockets. 

Seaming  Twine. 

Belting  (Mulcott). 

Quilliam's  Triple   Ore   Pockets 

Treacle  Sugar. 

THOiVIAS  BOLTON  &  SONS.  Ltd. 

EstabUshed  1783. 

COPPERSMELIERS  &  MANUFACTURERS. 


Brass  -  Copper  -  Bronze 

Rods,  Tubes,  Wire,  Plates,  Sheets,  Strip, 

Turbine  Blading,  High  Tensile  Bronze, 
Copper  Rail  Bonds,  Trolley  Wire, 
High  Conductivity  Copper, 

Commutator  Bonds. 


DIAMOND  EMERY  WHEEL  DRESSERS. 


r 


OCOMOTIVE     FIREBOX 
PLATES    AND     RODS. 


1 


WOBKS: 

Mersey  copper  Works,  Widnes. 
Oakamoor,  .North  Staffordshire. 
Froghall  Copper  Works,  Staffs. 
Sutton  Rolling  Mills,  St.  Helens. 

London  OfiSce :  57,  BishopsgaTb 
(W.  Leh  Mathews,  London  Difector). 

Telegraphic    Address— 
"  Wiredrawn,   London." 


LONDON  DIRECTORY 

(Published  Annually) 

'  NABLES  traders  throughout  the  World  to  com- 
j     municate  direct  with  English 

MANUFACTURERS  &   DEALERS 

in  each  class  of  goods.  Besides  being  a  complete 
commercial  guide  to  London  and  its  suburbs  the 
Directory  contains  lists  of 

EXPORT   MERCHANTS 

with  the  goods  they  ship,  and  the  Colonial  and 
Foreign  Markets  they  supply. 

PROVINCIAL  TRADE   NOTICES 

of  leading  Manufacturei-s,  Merchants,  etc.,  in  the 
principal  provincial  towns  and  industrial  centres  of 
ihe  United  Kingdom. 

A  copy  of  the  current  edition  will  be  forwarded, 
freight  paid,  on  receipt  of  Postal  Order  for  25s. 

Dealers  seeking  Agencies    can    advertise    their 
trade  cards  for  £1,  or  larger  advertisements  from  £3. 


THE  LONDON  DIRECTORY  Co.,  L"J- 

25,  Abchurch  Lane,  London,  E.G. 


.I'biUt,',    Jiiliu   M,     |!)1H. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  SEVEN  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.      Write  us  for  pamphlet  regarding  our  process 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IBCOBPOKACED   IS   EHQLARDI 


.187,    Exploration    Building,   Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address  :    "  HUBNERITE. 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


•itf 


DICK'S  BELTING 


Wo  Belt  Is  m- 


DICK'S  ORICINAL  BALATA 

tffi/ess  mtmmpod  ovofy  fow  fmrnt 
with  tho  Trado  Mmfk. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.8.A. 


80L1    AQKNT— 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 


BOX  sola. 


'phone  so. 


TBLB«B«Mai      "BELTINQ. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  ETplosives  for  Coal  Mines, 

AGENTS: 

*'^Tn°V^^^I=    EXPLOSIVES    WORKS. 
MD.,  lo,  St.    S within  s  Lane,  E.G. 

TRANSVAAL.-REUNFRT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHOpESU.-^.      R.      FORBES.      Box     68a 
Bulawayo,  and  Box  427.  Salisbury. 

^l^?»^ni-f'.^V.9^PE  EXPLOSIVES  WORKS 
LTD..  &  E.  W.  TARKY  &  CO..  LTD. 

AUSTRALASU-KIRK      OBRIEX.     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignites. 
Ligdyn  Dynamites. 
'Cape  Brand  '  Subsoil  Dynamite 
Fuse  Igniters. 


Copper  Sulphate. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur  &  Sulphur  Lima  Solution 
Pure  Glycerine. 


Fuse.  Detonators  and  Electric  Blasting  Accessories  Stocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

UMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


Ingersoll-Rand 
Co, 

Exploration  Bldg., 
JOHANNESBURG. 


^y^UI.'.UI..i.l.i.l.l..iJ,^^y.- 


South  African 


"^^^^^     ^^  r.rt«n«^^*     With  Which  is  intjrporatcd  "  The  Sonth 
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Established  i89i  Published  every  Saturday 


Ingersoll-Rand 


Co. 


1 


Exploration  Bldg., 
JOHANNESBURG. 


I 
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[Wekkly,  Price  6d.    . 
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The  imiE  DA  VID  RIVETER 

which  won  the  British   Shipyard 
:     Rivet    Driving    Competition*     : 

5,984    Rivets    in    Nine    Hours. 


Making  the  highest  record  of  any  of  the  competitions 
now  being  held  between  the  various  Shipyards  of 
•     :     :     :     Great   Britain   and  the  United  States.     :     :     :     : 


Other  LITTLE  DAVID  TOOLS 

will  give  equally  good  results. 


Riveting  Hammers. 
Chipping    Hammers. 
Metal  Drills. 
Wood  Drills. 


Manufactured  by: — 


INGERSOLL-RAND  CO 

Exploration  Buildings,  Johannesburg. 


Printed  for  the  South  African  Mining  Journal  Syndicate,  Limited,  by  the  Argus  Printing  and  Publishing  Company, 
Limited,  Lower  President  Street,  and  Published  by  the  Syndicate.  Obtainable  at  all  Branches  and  Agencies 
oi  the  Central  News  Agency,  Limited,  and  all  News   Agents  and   Railway  Bookstalls  throughout  South   Africa. 
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